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Auditors’ Review Report to the Board of Directors

Z�WKZd�KE�Z�s/�t�K&�/Ed�Z/D��KE��E^����KE^K>/��d���&/E�E�/�>�/E&KZD�d/KE�dK�d,���K�Z��K&��/Z��dKZ^�K&��>��,>/���E<� 
K&�<ht�/d�<͘^͘�͘W͘

/ŶƚƌŽĚƵĐƟŽŶ
tĞ�ŚĂǀĞ�ƌĞǀŝĞǁĞĚ�ƚŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĮŶĂŶĐŝĂů�ƉŽƐŝƟŽŶ�ŽĨ��ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�<͘^͘�͘W͘�;ƚŚĞ�͞�ĂŶŬ͟Ϳ�ĂŶĚ�ŝƚƐ�
ƐƵďƐŝĚŝĂƌǇ�;ĐŽůůĞĐƟǀĞůǇ�͞ƚŚĞ�'ƌŽƵƉ͟Ϳ�ĂƐ�Ăƚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ�ĂŶĚ�ƚŚĞ�ƌĞůĂƚĞĚ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ŝŶĐŽŵĞ�ƐƚĂƚĞŵĞŶƚ�ĂŶĚ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�
consolidated statement of comprehensive income for the three months and nine months periods then ended, and interim condensed consolidated statement 
ŽĨ�ĐŚĂŶŐĞƐ�ŝŶ�ƐŚĂƌĞŚŽůĚĞƌƐ͛�ĞƋƵŝƚǇ�ĂŶĚ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĐĂƐŚ�ŇŽǁƐ�ĨŽƌ�ƚŚĞ�ŶŝŶĞ�ŵŽŶƚŚƐ�ƉĞƌŝŽĚ�ƚŚĞŶ�ĞŶĚĞĚ͘�dŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�
ƚŚĞ��ĂŶŬ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ĂŶĚ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ƚŚŝƐ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�
ƉƌĞƐĞŶƚĂƟŽŶ�ƐĞƚ�ŽƵƚ�ŝŶ�EŽƚĞ�Ϯ͘�KƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŝƐ�ƚŽ�ĞǆƉƌĞƐƐ�Ă�ĐŽŶĐůƵƐŝŽŶ�ŽŶ�ƚŚŝƐ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ďĂƐĞĚ�ŽŶ�ŽƵƌ�ƌĞǀŝĞǁ͘

Scope of Review
tĞ�ĐŽŶĚƵĐƚĞĚ�ŽƵƌ�ƌĞǀŝĞǁ� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� /ŶƚĞƌŶĂƟŽŶĂů�^ƚĂŶĚĂƌĚ�ŽŶ�ZĞǀŝĞǁ��ŶŐĂŐĞŵĞŶƚƐ�ϮϰϭϬ͕�͞ZĞǀŝĞǁ�ŽĨ� /ŶƚĞƌŝŵ�&ŝŶĂŶĐŝĂů� /ŶĨŽƌŵĂƟŽŶ�
WĞƌĨŽƌŵĞĚ�ďǇ�ƚŚĞ�/ŶĚĞƉĞŶĚĞŶƚ��ƵĚŝƚŽƌ�ŽĨ�ƚŚĞ��ŶƟƚǇ͘͟ ���ƌĞǀŝĞǁ�ŽĨ�ŝŶƚĞƌŝŵ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ĐŽŶƐŝƐƚƐ�ŽĨ�ŵĂŬŝŶŐ�ŝŶƋƵŝƌŝĞƐ͕�ƉƌŝŵĂƌŝůǇ�ŽĨ�ƉĞƌƐŽŶƐ�
ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĮŶĂŶĐŝĂů�ĂŶĚ�ĂĐĐŽƵŶƟŶŐ�ŵĂƩĞƌƐ͕�ĂŶĚ�ĂƉƉůǇŝŶŐ�ĂŶĂůǇƟĐĂů�ĂŶĚ�ŽƚŚĞƌ�ƌĞǀŝĞǁ�ƉƌŽĐĞĚƵƌĞƐ͘���ƌĞǀŝĞǁ�ŝƐ�ƐƵďƐƚĂŶƟĂůůǇ�ůĞƐƐ�ŝŶ�ƐĐŽƉĞ�ƚŚĂŶ�
ĂŶ�ĂƵĚŝƚ�ĐŽŶĚƵĐƚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�/ŶƚĞƌŶĂƟŽŶĂů�^ƚĂŶĚĂƌĚƐ�ŽŶ��ƵĚŝƟŶŐ�ĂŶĚ�ĐŽŶƐĞƋƵĞŶƚůǇ�ĚŽĞƐ�ŶŽƚ�ĞŶĂďůĞ�ƵƐ�ƚŽ�ŽďƚĂŝŶ�ĂƐƐƵƌĂŶĐĞ�ƚŚĂƚ�ǁĞ�
ǁŽƵůĚ�ďĞĐŽŵĞ�ĂǁĂƌĞ�ŽĨ�Ăůů�ƐŝŐŶŝĮĐĂŶƚ�ŵĂƩĞƌƐ�ƚŚĂƚ�ŵŝŐŚƚ�ďĞ�ŝĚĞŶƟĮĞĚ�ŝŶ�ĂŶ�ĂƵĚŝƚ͘��ĐĐŽƌĚŝŶŐůǇ͕ �ǁĞ�ĚŽ�ŶŽƚ�ĞǆƉƌĞƐƐ�ĂŶ�ĂƵĚŝƚ�ŽƉŝŶŝŽŶ͘

�ŽŶĐůƵƐŝŽŶ
�ĂƐĞĚ�ŽŶ�ŽƵƌ�ƌĞǀŝĞǁ͕�ŶŽƚŚŝŶŐ�ŚĂƐ�ĐŽŵĞ�ƚŽ�ŽƵƌ�ĂƩĞŶƟŽŶ�ƚŚĂƚ�ĐĂƵƐĞƐ�ƵƐ�ƚŽ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�
ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ŶŽƚ�ƉƌĞƉĂƌĞĚ͕�ŝŶ�Ăůů�ŵĂƚĞƌŝĂů�ƌĞƐƉĞĐƚƐ͕�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƉƌĞƐĞŶƚĂƟŽŶ�ƐĞƚ�ŽƵƚ�ŝŶ�EŽƚĞ�Ϯ͘
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Notes

30 September 
2015

;<�͛ϬϬϬƐͿ

;�ƵĚŝƚĞĚͿ
31 December

2014
�;<�͛ϬϬϬƐͿ

30 September 
2014

�;<�͛ϬϬϬƐͿ

�^^�d^
Cash and balances with banks 311,792 144,825 214,536

<ƵǁĂŝƚ�'ŽǀĞƌŶŵĞŶƚ�ƚƌĞĂƐƵƌǇ�ďŽŶĚƐ� 201,063 279,831 284,045

Central Bank of Kuwait bonds 140,789 221,228 276,844

Loans and advances 2,771,041 2,422,297 2,354,743

/ŶǀĞƐƚŵĞŶƚ�ƐĞĐƵƌŝƟĞƐ 11 311,546 345,011 335,080

Investment in an associate 15,971 14,865 14,690

Other assets 35,978 37,156 31,712

Premises and equipment 35,208 33,826 31,152

dKd�>��^^�d^ 3,823,388 3,499,039 3,542,802

>/��/>/d/�^��E��^,�Z�,K>��Z^͛��Yh/dz
>/��/>/d/�^
�ƵĞ�ƚŽ�ďĂŶŬƐ�ĂŶĚ�ŽƚŚĞƌ�ĮŶĂŶĐŝĂů�ŝŶƐƟƚƵƟŽŶƐ 1,056,601 923,752 779,222

Customers' deposits 2,132,150 1,938,297 2,143,346

KƚŚĞƌ�ůŝĂďŝůŝƟĞƐ 78,240 78,642 69,497

dKd�>�>/��/>/d/�^ 3,266,991 2,940,691 2,992,065

^,�Z�,K>��Z^Ζ��Yh/dz
Share capital 161,917 161,917 161,917

Share premium 108,897 108,897 108,897

Treasury shares 3 ;ϰ͕ϰϬϱͿ ;Ϯ͕ϯϬϯͿ ;Ϯ͕ϮϵϱͿ

Reserves 289,988 268,851 282,218

Proposed dividend 3 Ͳ� 20,986 - 

dKd�>�^,�Z�,K>��Z^͛��Yh/dz 556,397 558,348 550,737

dKd�>�>/��/>/d/�^��E��^,�Z�,K>��Z^͛��Yh/dz 3,823,388 3,499,039 3,542,802

dĂůĂů�DŽŚĂŵĞĚ�ZĞǌĂ��ĞŚďĞŚĂŶŝ
Chairman

DŝĐŚĞů��ĐĐĂĚ
�ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ

/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�^ƚĂƚĞŵĞŶƚ�ŽĨ�&ŝŶĂŶĐŝĂů�WŽƐŝƟŽŶ�;hŶĂƵĚŝƚĞĚͿ�
As at 30 September 2015

dŚĞ�ĂƩĂĐŚĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϮ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘

2� �ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�����/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ



Notes

Three months ended 30 September   Nine months ended 30 September

2015
;<�͛ϬϬϬƐͿ

2014
�;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
�;<�͛ϬϬϬƐͿ

Interest income 30,950 28,416 90,932 83,058

Interest expense ;ϳ͕ϳϮϬͿ ;ϳ͕ϲϰϮͿ ;ϮϮ͕ϯϱϴͿ ;ϭϵ͕ϴϯϬͿ

E�d�/Ed�Z�^d�/E�KD� 23,230 20,774 68,574 63,228

Net fees and commission income 6,389 5,579 18,966 17,146

Net foreign exchange gain 786 829 2,138 2,064

EĞƚ�ŐĂŝŶ�;ůŽƐƐͿ�ŽŶ�ŝŶǀĞƐƚŵĞŶƚ�ƐĞĐƵƌŝƟĞƐ 84 ;ϵϯͿ ;ϮϳϵͿ 889

Dividend income 935 482 3,187 2,432

Share of results from an associate 835 573 1,906 1,801

Other income 332 286 742 762

KW�Z�d/E'�/E�KD� 32,591 28,430 95,234 88,322

^ƚĂī�ĞǆƉĞŶƐĞƐ ;ϲ͕ϭϮϲͿ ;ϲ͕ϯϯϬͿ ;ϭϴ͕ϱϵϲͿ ;ϭϳ͕ϰϵϲͿ

KƚŚĞƌ�ŽƉĞƌĂƟŶŐ�ĞǆƉĞŶƐĞƐ�ĂŶĚ�ĚĞƉƌĞĐŝĂƟŽŶ� ;ϯ͕ϵϲϬͿ ;ϯ͕ϳϭϲͿ ;ϭϭ͕ϮϮϭͿ ;ϭϬ͕ϮϰϭͿ

KW�Z�d/E'��yW�E^�^ ;ϭϬ͕ϬϴϲͿ ;ϭϬ͕ϬϰϲͿ ;Ϯϵ͕ϴϭϳͿ ;Ϯϳ͕ϳϯϳͿ

KW�Z�d/E'�WZK&/d�&KZ�d,��W�Z/K����&KZ��
WZKs/^/KE�ͬ�/DW�/ZD�Ed�>K^^�^ 22,505 18,384 65,417 60,585

Provision / impairment losses 4 ;ϭϮ͕ϴϭϯͿ ;ϵ͕ϲϱϴͿ ;ϯϯ͕ϯϵϰͿ ;ϯϭ͕ϳϰϮͿ

WZK&/d�&KZ�d,��W�Z/K����&KZ��d�y�d/KE� 9,692 8,726 32,023 28,843

dĂǆĂƟŽŶ 5 ;ϵϬϰͿ ;ϱϭϰͿ ;Ϯ͕ϳϵϴͿ ;ϭ͕ϱϱϳͿ

E�d�WZK&/d�&KZ�d,��W�Z/K� 8,788 8,212 29,225 27,286

��^/���E���/>hd�����ZE/E'^�W�Z�^,�Z� 6 �ϱ�ĮůƐ �ϱ�ĮůƐ �ϭϴ�ĮůƐ ϭϳ�ĮůƐ

/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�/ŶĐŽŵĞ�^ƚĂƚĞŵĞŶƚ�;hŶĂƵĚŝƚĞĚͿ�
For the period ended 30 September 2015

dŚĞ�ĂƩĂĐŚĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϮ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘

3



Three months ended 30 September   Nine months ended 30 September

2015
;<�͛ϬϬϬƐͿ

2014
�;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
�;<�͛ϬϬϬƐͿ

E�d�WZK&/d�&KZ�d,��W�Z/K� 8,788 8,212 29,225 27,286

KƚŚĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�
/ƚĞŵƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ƌĞĐůĂƐƐŝĮĞĚ�ƐƵďƐĞƋƵĞŶƚůǇ�ƚŽ�ŝŶĐŽŵĞ�ƐƚĂƚĞŵĞŶƚ͗
�īĞĐƚ�ŽĨ�ĐŚĂŶŐĞƐ�ŝŶ�ĨĂŝƌ�ǀĂůƵĞƐ�ŽĨ�ŝŶǀĞƐƚŵĞŶƚƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƐĂůĞ ;ϳ͕ϲϬϵͿ 711 ;ϵ͕ϰϰϵͿ 3,159

Net gain on sale / impairment losses on investments available for sale 152 514 1,298 522

�ǆĐŚĂŶŐĞ�ĚŝīĞƌĞŶĐĞ�ŽŶ�ƚƌĂŶƐůĂƟŽŶ�ŽĨ�ĨŽƌĞŝŐŶ�ŽƉĞƌĂƟŽŶƐ ;ϳͿ 28 60 31

KƚŚĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�;ĞǆƉĞŶƐĞͿ�ŝŶĐŽŵĞ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ ;ϳ͕ϰϲϰͿ 1,253 ;ϴ͕ϬϵϭͿ 3,712

dKd�>��KDWZ�,�E^/s��/E�KD��&KZ�d,��W�Z/K� 1,324 9,465 21,134 30,998

/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ŽŵƉƌĞŚĞŶƐŝǀĞ�/ŶĐŽŵĞ�;hŶĂƵĚŝƚĞĚͿ
For the period ended 30 September 2015

dŚĞ�ĂƩĂĐŚĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϮ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘

4� �ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�����/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ
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Note

Nine months ended 30 September
2015

;<�͛ϬϬϬƐͿ
2014

�;<�͛ϬϬϬƐͿ

KW�Z�d/E'���d/s/d/�^
EĞƚ�ƉƌŽĮƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ 29,225 27,286
Adjustments for:
 Net gain on sale of investments available for sale ;ϮϳͿ ;ϴϯϯͿ
 Dividend income ;ϯ͕ϭϴϳͿ ;Ϯ͕ϰϯϮͿ
� �ĞƉƌĞĐŝĂƟŽŶ 1,094 1,050
 Share of results from an associate ;ϭ͕ϵϬϲͿ ;ϭ͕ϴϬϭͿ
 Provision / impairment losses 4 33,394 31,742

KƉĞƌĂƟŶŐ�ƉƌŽĮƚ�ďĞĨŽƌĞ�ĐŚĂŶŐĞƐ�ŝŶ�ŽƉĞƌĂƟŶŐ�ĂƐƐĞƚƐ�ĂŶĚ�ůŝĂďŝůŝƟĞƐ 58,593 55,012

�ŚĂŶŐĞƐ�ŝŶ�ŽƉĞƌĂƟŶŐ�ĂƐƐĞƚƐ�ĂŶĚ�ůŝĂďŝůŝƟĞƐ
Deposits with banks ;ϱϭ͕ϮϱϵͿ ;ϭϮ͕ϰϬϯͿ
<ƵǁĂŝƚ�'ŽǀĞƌŶŵĞŶƚ�ƚƌĞĂƐƵƌǇ�ďŽŶĚƐ 78,768 ;ϱϲ͕ϯϳϮͿ
Central Bank of Kuwait bonds 80,439 ;Ϯϵ͕ϰϮϴͿ
/ŶǀĞƐƚŵĞŶƚƐ�Ăƚ�ĨĂŝƌ�ǀĂůƵĞ�ƚŚƌŽƵŐŚ�ƉƌŽĮƚ�Žƌ�ůŽƐƐ 6,593 ;ϭϮ͕ϲϱϭͿ
Loans and advances ;ϯϳϳ͕ϴϳϱͿ ;ϭϵϳ͕ϭϳϳͿ
Other assets 2,437 4,096
�ƵĞ�ƚŽ�ďĂŶŬƐ�ĂŶĚ�ŽƚŚĞƌ�ĮŶĂŶĐŝĂů�ŝŶƐƟƚƵƟŽŶƐ 132,849 140,052
Customers' deposits 193,853 196,030
KƚŚĞƌ�ůŝĂďŝůŝƟĞƐ ;ϯ͕ϯϰϬͿ 5,133

EĞƚ�ĐĂƐŚ�ŇŽǁƐ�ĨƌŽŵ�ŽƉĞƌĂƟŶŐ�ĂĐƟǀŝƟĞƐ 121,058 92,292

/Es�^d/E'���d/s/d/�^
Purchase of investments available for sale ;ϰ͕ϰϭϭͿ ;ϴϱ͕ϲϭϰͿ
Proceeds from sale of investments available for sale 20,575 17,020
Net movement in investment in an associate 800 720
Net purchase of premises and equipment ;Ϯ͕ϰϰϭͿ ;ϭ͕ϱϲϮͿ
Dividend income received 3,187 2,432

EĞƚ�ĐĂƐŚ�ŇŽǁƐ�ĨƌŽŵ�;ƵƐĞĚ�ŝŶͿ�ŝŶǀĞƐƟŶŐ�ĂĐƟǀŝƟĞƐ 17,710 ;ϲϳ͕ϬϬϰͿ

&/E�E�/E'���d/s/d/�^
Dividend paid ;ϮϬ͕ϵϴϯͿ ;ϮϬ͕ϵϴϲͿ
Purchase of treasury shares ;Ϯ͕ϭϬϮͿ ;ϭϬϳͿ

EĞƚ�ĐĂƐŚ�ŇŽǁƐ�ƵƐĞĚ�ŝŶ�ĮŶĂŶĐŝŶŐ�ĂĐƟǀŝƟĞƐ ;Ϯϯ͕ϬϴϱͿ ;Ϯϭ͕ϬϵϯͿ

&ŽƌĞŝŐŶ�ĐƵƌƌĞŶĐǇ�ƚƌĂŶƐůĂƟŽŶ�ĚŝīĞƌĞŶĐĞ 25 17

E�d�/E�Z��^��/E���^,��E����^,��Yh/s�>�Ed^ 115,708 4,212
Cash and cash equivalents as at 1 January 95,404 154,086

��^,��E����^,��Yh/s�>�Ed^��^��d�ϯϬ�^�Wd�D��Z� 211,112 158,298

�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�ĐŽŵƉƌŝƐĞ͗
Balances with the Central Bank of Kuwait 70,261 43,792
Cash in hand and in current account with other banks 57,360 91,459
Deposits with banks with original maturity up to thirty days 83,491 23,047

211,112 158,298

/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ĂƐŚ�&ůŽǁƐ�;hŶĂƵĚŝƚĞĚͿ
For the period ended 30 September 2015

dŚĞ�ĂƩĂĐŚĞĚ�ŶŽƚĞƐ�ϭ�ƚŽ�ϭϭ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͘

6� �ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�����/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ



ϭ� ��d/s/d/�^

�ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�<͘^͘�͘W͘ �;͞ƚŚĞ��ĂŶŬ͟Ϳ�ŝƐ�Ă�ƉƵďůŝĐ�ƐŚĂƌĞŚŽůĚŝŶŐ�ĐŽŵƉĂŶǇ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ŝŶ�<ƵǁĂŝƚ�ŽŶ�Ϯϯ�DĂǇ�ϭϵϲϳ͕�ĂŶĚ�ŝƐ�ƌĞŐŝƐƚĞƌĞĚ�ĂƐ�Ă��ĂŶŬ�
ǁŝƚŚ�ƚŚĞ��ĞŶƚƌĂů��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ͘�/ƚƐ�ƌĞŐŝƐƚĞƌĞĚ�ŽĸĐĞ�ŝƐ�Ăƚ��ů�^ĂĨĂƚ�^ƋƵĂƌĞ͕��ŚŵĞĚ��ů�:ĂďĞƌ�^ƚƌĞĞƚ͕�<ƵǁĂŝƚ��ŝƚǇ͘ �/ƚ�ŝƐ�ĞŶŐĂŐĞĚ�ŝŶ�ďĂŶŬŝŶŐ͕�ƉƌŝŵĂƌŝůǇ�ŝŶ�
Kuwait and in the United Arab Emirates. 

dŚĞ��ĂŶŬ�ŚĂƐ�Ă�ƐƵďƐŝĚŝĂƌǇ͕ ��Śůŝ��ĂƉŝƚĂů�/ŶǀĞƐƚŵĞŶƚ��ŽŵƉĂŶǇ�<͘^͘�͘�;�ůŽƐĞĚͿ�;͞ƚŚĞ�^ƵďƐŝĚŝĂƌǇ͟Ϳ�ǁŚŝĐŚ�ŝƐ�ĞŶŐĂŐĞĚ�ŝŶ�ŝŶǀĞƐƚŵĞŶƚ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�
ĂĚǀŝƐŽƌǇ�ĂĐƟǀŝƟĞƐ͕�ƌĞŐƵůĂƚĞĚ�ďǇ�ƚŚĞ��ĂƉŝƚĂů�DĂƌŬĞƚƐ��ƵƚŚŽƌŝƚǇ͕ �<ƵǁĂŝƚ͘�

dŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ŽĨ�ƚŚĞ��ĂŶŬ�ĂŶĚ�ŝƚƐ�^ƵďƐŝĚŝĂƌǇ�;ĐŽůůĞĐƟǀĞůǇ�͞ƚŚĞ�'ƌŽƵƉ͟Ϳ�ǁĞƌĞ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ��ĂŶŬ Ɛ͛�
Board of Directors on 13 October 2015.

Ϯ� ��^/^�K&�WZ�^�Ed�d/KE

;ĂͿ� �dŚĞ� ŝŶƚĞƌŝŵ� ĐŽŶĚĞŶƐĞĚ� ĐŽŶƐŽůŝĚĂƚĞĚ� ĮŶĂŶĐŝĂů� ŝŶĨŽƌŵĂƟŽŶ� ŽĨ� ƚŚĞ�'ƌŽƵƉ� ŚĂƐ� ďĞĞŶ� ƉƌĞƉĂƌĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� /ŶƚĞƌŶĂƟŽŶĂů� �ĐĐŽƵŶƟŶŐ�
^ƚĂŶĚĂƌĚ�ϯϰ�͞/ŶƚĞƌŝŵ�&ŝŶĂŶĐŝĂů�ZĞƉŽƌƟŶŐ͟�ĞǆĐĞƉƚ�ĂƐ�ŶŽƚĞĚ�ďĞůŽǁ͘

� � �dŚĞ�ĂŶŶƵĂů�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ͕�ǁĞƌĞ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƌĞŐƵůĂƟŽŶƐ�ŽĨ�ƚŚĞ�
^ƚĂƚĞ�ŽĨ�<ƵǁĂŝƚ�ĨŽƌ�ĮŶĂŶĐŝĂů�ƐĞƌǀŝĐĞƐ�ŝŶƐƟƚƵƟŽŶƐ�ƌĞŐƵůĂƚĞĚ�ďǇ�ƚŚĞ��ĞŶƚƌĂů��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ͘�dŚĞƐĞ�ƌĞŐƵůĂƟŽŶƐ�ƌĞƋƵŝƌĞ�ĂĚŽƉƟŽŶ�ŽĨ�Ăůů�/ŶƚĞƌŶĂƟŽŶĂů�
&ŝŶĂŶĐŝĂů�ZĞƉŽƌƟŶŐ�^ƚĂŶĚĂƌĚƐ�;/&Z^Ϳ�ĞǆĐĞƉƚ�ĨŽƌ�ƚŚĞ�/�^�ϯϵ�ƌĞƋƵŝƌĞŵĞŶƚ�ĨŽƌ�ĐŽůůĞĐƟǀĞ�ŝŵƉĂŝƌŵĞŶƚ�ƉƌŽǀŝƐŝŽŶ͕�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ƌĞƉůĂĐĞĚ�ďǇ�ƚŚĞ�
Central Bank of Kuwait’s requirement for a minimum general provision.

;ďͿ��dŚĞ�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ�ƵƐĞĚ�ŝŶ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ĂƌĞ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚŽƐĞ�ƵƐĞĚ�ŝŶ�
ƚŚĞ� ƉƌĞƉĂƌĂƟŽŶ� ŽĨ� ƚŚĞ� ĂŶŶƵĂů� ĐŽŶƐŽůŝĚĂƚĞĚ� ĮŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ĨŽƌ� ƚŚĞ� ǇĞĂƌ� ĞŶĚĞĚ� ϯϭ� �ĞĐĞŵďĞƌ� ϮϬϭϰ͕� ĞǆĐĞƉƚ� ĨŽƌ� ƚŚĞ� ĂĚŽƉƟŽŶ� ŽĨ� ƚŚĞ�
ĂŵĞŶĚŵĞŶƚƐ�ĂŶĚ�ĂŶŶƵĂů�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�/&Z^Ɛ͕�ƌĞůĞǀĂŶƚ�ƚŽ�ƚŚĞ�'ƌŽƵƉ�ǁŚŝĐŚ�ĂƌĞ�ĞīĞĐƟǀĞ�ĨŽƌ�ĂŶŶƵĂů�ƌĞƉŽƌƟŶŐ�ƉĞƌŝŽĚ�ƐƚĂƌƟŶŐ�ĨƌŽŵ�ϭ�:ƵůǇ�
ϮϬϭϰ�ĂŶĚ�ĚŝĚ�ŶŽƚ�ƌĞƐƵůƚ�ŝŶ�ĂŶǇ�ŵĂƚĞƌŝĂů�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ͕�ĮŶĂŶĐŝĂů�ƉŽƐŝƟŽŶ�Žƌ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽĨ�ƚŚĞ�'ƌŽƵƉ͘

;ĐͿ� �dŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ĚŽĞƐ�ŶŽƚ�ĐŽŶƚĂŝŶ�Ăůů�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚŝƐĐůŽƐƵƌĞƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĨƵůů�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�
ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�/&Z^͕�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ƌĞĂĚ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�'ƌŽƵƉ Ɛ͛�ĂŶŶƵĂů�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚĞĚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ͘�&ƵƌƚŚĞƌ͕ �ƌĞƐƵůƚƐ�ĨŽƌ�ƚŚĞ�ŶŝŶĞ�ŵŽŶƚŚƐ�ƉĞƌŝŽĚ�ĞŶĚĞĚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ͕�ĂƌĞ�ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ŝŶĚŝĐĂƟǀĞ�ŽĨ�ƚŚĞ�ƌĞƐƵůƚƐ�
ƚŚĂƚ�ŵĂǇ�ďĞ�ĞǆƉĞĐƚĞĚ�ĨŽƌ�ƚŚĞ�ĮŶĂŶĐŝĂů�ǇĞĂƌ�ĞŶĚŝŶŐ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϱ͘

ϯ� ^,�Z����W/d�>��E��Z�^�Zs�^

;ĂͿ� �dŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ�Ăƚ�ƚŚĞ��ŶŶƵĂů�'ĞŶĞƌĂů�DĞĞƟŶŐ�ŚĞůĚ�ŽŶ�Ϯϭ�DĂƌĐŚ�ϮϬϭϱ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ĐĂƐŚ�ĚŝǀŝĚĞŶĚ�ŽĨ�ϭϯй�ĂŵŽƵŶƟŶŐ�ƚŽ� 
<��ϮϬ͕ϵϴϲ�ƚŚŽƵƐĂŶĚ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ�ǁŚŝĐŚ�ǁĂƐ�ƉĂŝĚ�ƐƵďƐĞƋƵĞŶƚůǇ�;ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϯ͗�ĐĂƐŚ�ĚŝǀŝĚĞŶĚ�ŽĨ�ϭϯй�ĂŵŽƵŶƟŶŐ�
ƚŽ�<��ϮϬ͕ϵϴϵͿ͘�dƌĞĂƐƵƌǇ�ƐŚĂƌĞƐ�ĂƌĞ�ŶŽƚ�ĞŶƟƚůĞĚ�ƚŽ�ĂŶǇ�ĐĂƐŚ�ĚŝǀŝĚĞŶĚƐ͘

;ďͿ���Ɛ�Ăƚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ͕�ƚŚĞ��ĂŶŬ�ŚĞůĚ�ϭϬ͕ϵϴϱ͕ϳϳϲ�;ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ͗�ϰ͕ϴϲϮ͕ϮϮϵ�ĂŶĚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�ϰ͕ϴϰϮ͕ϮϮϵͿ�ŽĨ�ŝƚƐ�ŽǁŶ�ƐŚĂƌĞƐ�
ĞƋƵŝǀĂůĞŶƚ�ƚŽ�Ϭ͘ϲϴй�;ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ͗�Ϭ͘ϯϬ�й�ĂŶĚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�Ϭ͘ϯϬ�йͿ�ŽĨ� ƚŚĞ�ƚŽƚĂů� ŝƐƐƵĞĚ�ƐŚĂƌĞ�ĐĂƉŝƚĂů�Ăƚ� ƚŚĞ�ƌĞƉŽƌƟŶŐ�ĚĂƚĞ͘� 
dŚĞ�ŵĂƌŬĞƚ�ǀĂůƵĞ�ŽĨ�ƚŚĞƐĞ�ƐŚĂƌĞƐ�ĂƐ�Ăƚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ�ĂŵŽƵŶƚĞĚ�ƚŽ�<��ϯ͕ϲϴϬ�ƚŚŽƵƐĂŶĚ�;ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ͗�<��ϭ͕ϵϵϰ�ƚŚŽƵƐĂŶĚ�ĂŶĚ� 
ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�<��Ϯ͕ϬϴϮ� ƚŚŽƵƐĂŶĚ� Ϳ� ĂŶĚ� ƚŚĞ�ǁĞŝŐŚƚĞĚ�ĂǀĞƌĂŐĞ�ŵĂƌŬĞƚ� ǀĂůƵĞ�ƉĞƌ� ƐŚĂƌĞ� ŝƐ�ϱϮϴ�ĮůƐ� ;ϯϭ��ĞĐĞŵďĞƌ�ϮϬϭϰ͗�ϰϮϲ�ĮůƐ�ĂŶĚ� 
ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�ϰϯϱ�ĮůƐͿ͘

EŽƚĞƐ�ƚŽ�ƚŚĞ�/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ
30 September 2015
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EŽƚĞƐ�ƚŽ�ƚŚĞ�/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ
30 September 2015

ϰ� WZKs/^/KE�ͬ�/DW�/ZD�Ed�>K^^�^

Three months ended 30 September  Nine months ended 30 September

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

�ƌĞĚŝƚ�ĨĂĐŝůŝƟĞƐ 12,451 10,358 32,069 31,387

Investments available for sale 362 550 1,325 1,355

Others Ͳ ;ϭ͕ϮϱϬͿ Ͳ ;ϭ͕ϬϬϬͿ

12,813 9,658 33,394 31,742

Others in the previous year represents reversal of provision against a customer legal claim. 

ϱ� d�y�d/KE

Three months ended 30 September  Nine months ended 30 September

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

<ƵǁĂŝƚ�&ŽƵŶĚĂƟŽŶ�ĨŽƌ�ƚŚĞ��ĚǀĂŶĐĞŵĞŶƚ�ŽĨ�^ĐŝĞŶĐĞƐ 83 77 275 257

EĂƟŽŶĂů�>ĂďŽƵƌ�^ƵƉƉŽƌƚ�dĂǆ 230 215 764 714

�ĂŬĂƚ 92 85 306 285

Tax on overseas branches 499 137 1,453 301

904 514 2,798 1,557

ϲ� ��^/���E���/>hd�����ZE/E'^�W�Z�^,�Z�

�ĂƐŝĐ�ĂŶĚ�ĚŝůƵƚĞĚ�ĞĂƌŶŝŶŐƐ�ƉĞƌ�ƐŚĂƌĞ�ĂƌĞ�ĐŽŵƉƵƚĞĚ�ďǇ�ĚŝǀŝĚŝŶŐ�ƚŚĞ�ŶĞƚ�ƉƌŽĮƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ďǇ�ƚŚĞ�ǁĞŝŐŚƚĞĚ�ĂǀĞƌĂŐĞ�ŶƵŵďĞƌ�ŽĨ�ƐŚĂƌĞƐ�ŽƵƚƐƚĂŶĚŝŶŐ�
during the period, calculated as follows:

Three months ended 30 September  Nine months ended 30 September

2015 2014 2015 2014

EĞƚ�ƉƌŽĮƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�;<�͛ϬϬϬƐͿ 8,788 8,212 29,225 27,286

Weighted average number of the Bank’s issued and paid-up shares 1,619,166,234 1,619,166,234 1,619,166,234 1,619,166,234

Less: weighted average number of treasury shares ;ϵ͕ϬϰϮ͕ϴϲϲͿ ;ϰ͕ϴϰϮ͕ϮϮϵͿ ;ϲ͕ϵϳϲ͕ϭϯϱͿ ;ϰ͕ϳϵϭ͕ϱϵϲͿ

Adjusted weighted average number of shares outstanding  
during the period 1,610,123,368 1,614,324,005 1,612,190,099 1,614,374,638

Basic and diluted earnings per share ϱ�ĮůƐ ϱ�ĮůƐ �ϭϴ�ĮůƐ ϭϳ�ĮůƐ

8� �ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�����/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ



ϳ� ^�'D�Ed�>�/E&KZD�d/KE

dŚĞ�'ƌŽƵƉ�ŝƐ�ŽƌŐĂŶŝƐĞĚ�ŝŶƚŽ�ƐĞŐŵĞŶƚƐ�ƚŚĂƚ�ĞŶŐĂŐĞ�ŝŶ�ďƵƐŝŶĞƐƐ�ĂĐƟǀŝƟĞƐ�ǁŚŝĐŚ�ĞĂƌŶ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐƵƌ�ĞǆƉĞŶƐĞƐ͘�dŚĞƐĞ�ƐĞŐŵĞŶƚƐ�ĂƌĞ�ƌĞŐƵůĂƌůǇ�
ƌĞǀŝĞǁĞĚ�ďǇ�ƚŚĞ�ĐŚŝĞĨ�ŽƉĞƌĂƟŶŐ�ĚĞĐŝƐŝŽŶ�ŵĂŬĞƌ�ĨŽƌ�ƌĞƐŽƵƌĐĞ�ĂůůŽĐĂƟŽŶ�ĂŶĚ�ƉĞƌĨŽƌŵĂŶĐĞ�ĂƐƐĞƐƐŵĞŶƚ͘�&Žƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƐĞŐŵĞŶƚ�ƌĞƉŽƌƟŶŐ�ƚŚĞ�
ŵĂŶĂŐĞŵĞŶƚ�ŚĂƐ�ŐƌŽƵƉĞĚ�ƚŚĞ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ŝŶƚŽ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŽƉĞƌĂƟŶŐ�ƐĞŐŵĞŶƚƐ͗

Commercial Banking –  Comprising a full range of credit, deposit and related banking services provided to its commercial customers.

Treasury and Investment –  Comprising money market, foreign exchange, treasury bonds, asset and surplus fund management, investment 
ƐĞĐƵƌŝƟĞƐ�ĂŶĚ�ŝŶǀĞƐƚŵĞŶƚ�ŝŶ�ĂŶ�ĂƐƐŽĐŝĂƚĞ͘

KƉĞƌĂƟŶŐ�ŝŶĐŽŵĞ�ŝŶĐůƵĚĞƐ�ŽƉĞƌĂƟŶŐ�ƌĞǀĞŶƵĞ�ĚŝƌĞĐƚůǇ�ĂƩƌŝďƵƚĂďůĞ�ƚŽ�Ă�ƐĞŐŵĞŶƚ͘�̂ ĞŐŵĞŶƚ�ƌĞƐƵůƚƐ�ŝŶĐůƵĚĞ�ƌĞǀĞŶƵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ�ĚŝƌĞĐƚůǇ�ĂƩƌŝďƵƚĂďůĞ�
ƚŽ�Ă�ƐĞŐŵĞŶƚ͘�^ĞŐŵĞŶƚ�ĂƐƐĞƚƐ�ĐŽŵƉƌŝƐĞ�ƚŚŽƐĞ�ŽƉĞƌĂƟŶŐ�ĂƐƐĞƚƐ�ƚŚĂƚ�ĂƌĞ�ĚŝƌĞĐƚůǇ�ĂƩƌŝďƵƚĂďůĞ�ƚŽ�ƚŚĞ�ƐĞŐŵĞŶƚ͘

^ĞŐŵĞŶƚĂů�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ƚŚĞ�ƚŚƌĞĞ�ŵŽŶƚŚƐ�ƉĞƌŝŽĚ�ĞŶĚĞĚ�ϯϭ�DĂƌĐŚ�ŝƐ�ĂƐ�ĨŽůůŽǁƐ͗

Commercial Banking Treasury and Investment Total

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

KƉĞƌĂƟŶŐ�ŝŶĐŽŵĞ 84,033 75,775 11,201 12,547 95,234 88,322
Segment result 35,740 32,496 9,513 10,100 45,253 42,596
Unallocated expenses ;ϭϯ͕ϮϯϬͿ ;ϭϯ͕ϳϱϯͿ

WƌŽĮƚ�ďĞĨŽƌĞ�ƚĂǆ 32,023 28,843

Segmental assets 2,796,969 2,468,855 955,233 1,011,083 3,752,202 3,479,938
Unallocated assets 71,186 62,864

Total assets 3,823,388 3,542,802

ϴ� Z�>�d���W�Zdz�dZ�E^��d/KE^

dŚĞƐĞ�ƌĞƉƌĞƐĞŶƚ�ƚƌĂŶƐĂĐƟŽŶƐ�ǁŝƚŚ�ĐĞƌƚĂŝŶ�ƌĞůĂƚĞĚ�ƉĂƌƟĞƐ�;ĚŝƌĞĐƚŽƌƐ�ĂŶĚ�ƐĞŶŝŽƌ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�ƚŚĞ�'ƌŽƵƉ͕�ĐůŽƐĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ�ĂŶĚ�
ĞŶƟƟĞƐ�ŽĨ�ǁŚŝĐŚ�ƚŚĞǇ�ĂƌĞ�ƉƌŝŶĐŝƉĂů�ŽǁŶĞƌƐ�Žƌ�ŽǀĞƌ�ǁŚŝĐŚ�ƚŚĞǇ�ĂƌĞ�ĂďůĞ�ƚŽ�ĞǆĞƌĐŝƐĞ�ƐŝŐŶŝĮĐĂŶƚ�ŝŶŇƵĞŶĐĞ�ĂŶĚ�ĂƐƐŽĐŝĂƚĞ�ŽĨ�ƚŚĞ�'ƌŽƵƉͿ�ǁŚŽ�ǁĞƌĞ�
ĐƵƐƚŽŵĞƌƐ�ŽĨ�ƚŚĞ�'ƌŽƵƉ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĞƌŝŽĚ͘�dŚĞ�ƚĞƌŵƐ�ŽĨ�ƚŚĞƐĞ�ƚƌĂŶƐĂĐƟŽŶƐ�ĂƌĞ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ�'ƌŽƵƉ Ɛ͛�ŵĂŶĂŐĞŵĞŶƚ͘

/Ŷ�ƚŚĞ�ŶŽƌŵĂů�ĐŽƵƌƐĞ�ŽĨ�ďƵƐŝŶĞƐƐ͕�ƚŚĞƐĞ�ƌĞůĂƚĞĚ�ƉĂƌƟĞƐ�ŚĂǀĞ�ĚĞƉŽƐŝƚƐ�ǁŝƚŚ�ƚŚĞ��ĂŶŬ�ĂŶĚ�ĐƌĞĚŝƚ�ĨĂĐŝůŝƟĞƐ�ŐƌĂŶƚĞĚ�ƚŽ�ƚŚĞŵ�ďǇ�ƚŚĞ��ĂŶŬ͘�dŚĞ�ďĂůĂŶĐĞƐ�
ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ŝŶƚĞƌŝŵ�ĐŽŶĚĞŶƐĞĚ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗

30 September
2015

;<�͛ϬϬϬƐͿ

;�ƵĚŝƚĞĚͿ
 31 December

 2014
;<�͛ϬϬϬƐͿ

30 September
2014

;<�͛ϬϬϬƐͿ

Loans and advances 9,154 9,651 25,284
Deposits 20,325 8,456 20,568
Managed funds 79 85 93
�ŽŵŵŝƚŵĞŶƚ�ĂŶĚ�ĐŽŶƟŶŐĞŶƚ�ůŝĂďŝůŝƟĞƐ 2,038 2,038 8,804

/ŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ�ŝŶĐůƵĚĞƐ�<��Ϯϰϰ�ƚŚŽƵƐĂŶĚ�;ϯϬ�̂ ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�<��ϳϭϴ�ƚŚŽƵƐĂŶĚͿ�ĂŶĚ�<��ϮϲϬ�ƚŚŽƵƐĂŶĚ�;ϯϬ�̂ ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�<��ϵϬ�
ƚŚŽƵƐĂŶĚͿ�ƌĞƐƉĞĐƟǀĞůǇ�ŽŶ�ƚƌĂŶƐĂĐƟŽŶƐ�ǁŝƚŚ�ƌĞůĂƚĞĚ�ƉĂƌƟĞƐ͘
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EŽƚĞƐ�ƚŽ�ƚŚĞ�/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ
30 September 2015

ϴ� Z�>�d���W�Zdz�dZ�E^��d/KE^�;ĐŽŶƟŶƵĞĚͿ

<ĞǇ�ŵĂŶĂŐĞŵĞŶƚ�ĐŽŵƉĞŶƐĂƟŽŶ
�ŽŵƉĞŶƐĂƟŽŶ�ĨŽƌ�ŬĞǇ�ŵĂŶĂŐĞŵĞŶƚ�ŝƐ�ĂƐ�ĨŽůůŽǁƐ͗

Three months ended 30 September  Nine months ended 30 September

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

2015
;<�͛ϬϬϬƐͿ

2014
;<�͛ϬϬϬƐͿ

^ĂůĂƌŝĞƐ�ĂŶĚ�ŽƚŚĞƌ�ďĞŶĞĮƚƐ 580 499 1,704 1,553
WŽƐƚ�ĞŵƉůŽǇŵĞŶƚ�ďĞŶĞĮƚƐ 36 25 134 121

616 524 1,838 1,674

ϵ� �KDD/dD�Ed^��E���KEd/E'�Ed�>/��/>/d/�^

&ŝŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ǁŝƚŚ�ĐŽŶƚƌĂĐƚƵĂů�ĂŵŽƵŶƚƐ�ƌĞƉƌĞƐĞŶƟŶŐ�ĐƌĞĚŝƚ�ƌŝƐŬ͘

30 September 
2015

;<�͛ϬϬϬƐͿ

;�ƵĚŝƚĞĚͿ
 31 December

 2014
;<�͛ϬϬϬƐͿ

30 September 
2014

;<�͛ϬϬϬƐͿ

Acceptances 31,101 21,459 14,643
>ĞƩĞƌƐ�ŽĨ�ĐƌĞĚŝƚ 146,188 231,567 216,157
'ƵĂƌĂŶƚĞĞƐ 680,506 628,149 627,942

857,795 881,175 858,742

dŽƚĂů� ĐŽŵŵŝƚŵĞŶƚƐ� ƚŽ� ĞǆƚĞŶĚ� ĐƌĞĚŝƚ� Ăƚ� ƚŚĞ� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ĮŶĂŶĐŝĂů� ƉŽƐŝƟŽŶ� ĚĂƚĞ� ĂŵŽƵŶƚĞĚ� ƚŽ� <�� ϰϱϱ͕ϰϬϴ� ƚŚŽƵƐĂŶĚ� ;ϯϭ� �ĞĐĞŵďĞƌ� ϮϬϭϰ͗� 
<��ϯϱϮ͕ϰϱϯ�ƚŚŽƵƐĂŶĚ�ĂŶĚ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϰ͗�<��ϯϯϱ͕ϴϯϳ�ƚŚŽƵƐĂŶĚͿ͘

ϭϬ� ��Z/s�d/s��/E^dZhD�Ed^

dŚĞ�ŶŽƟŽŶĂů�Žƌ�ĐŽŶƚƌĂĐƚƵĂů�ĂŵŽƵŶƚƐ�ŽĨ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚĞƌŝǀĂƟǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�ĨĂŝƌ�ǀĂůƵĞƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗

30 September 2015
;�ƵĚŝƚĞĚͿ 

 31 December 2014 30 September2014

Assets
;<�͛ϬϬϬƐͿ

>ŝĂďŝůŝƟĞƐ
;<�͛ϬϬϬƐͿ

�ŽŶƚƌĂĐƚƵĂů
�ĂŵŽƵŶƚƐ
;<�͛ϬϬϬƐͿ

Assets
;<�͛ϬϬϬƐͿ

>ŝĂďŝůŝƟĞƐ
;<�͛ϬϬϬƐͿ

Contractual
 amounts
;<�͛ϬϬϬƐͿ

Assets
;<�͛ϬϬϬƐͿ

>ŝĂďŝůŝƟĞƐ
;<�͛ϬϬϬƐͿ

Contractual
 amounts
;<�͛ϬϬϬƐͿ

,ĞůĚ�ĨŽƌ�ŚĞĚŐŝŶŐ͗
Fair value hedges
Interest rate swaps Ͳ� 1,405 92,736 257 492 83,293 476 419 81,604

,ĞůĚ�ĨŽƌ�ƚƌĂĚŝŶŐ͗
Forward foreign exchange contracts 145 2,116 205,883 334 2,142 175,910 181 1,281 151,108
Interest rate swaps �Ͳ� 6,306 88,883  - 3,264 88,883 - 1,986 88,883

145 9,827 387,502 591 5,898 348,086 657 3,686 321,595

�ůů�ĚĞƌŝǀĂƟǀĞ�ĐŽŶƚƌĂĐƚƐ�ĂƌĞ�ĨĂŝƌ�ǀĂůƵĞĚ�ƵƐŝŶŐ�ŽďƐĞƌǀĂďůĞ�ŵĂƌŬĞƚ�ŝŶƉƵƚƐ�ĂŶĚ�ĂƌĞ�ĐůĂƐƐŝĮĞĚ�ĂƐ�ůĞǀĞů�Ϯ͘

10� �ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�����/ŶƚĞƌŝŵ��ŽŶĚĞŶƐĞĚ��ŽŶƐŽůŝĚĂƚĞĚ�&ŝŶĂŶĐŝĂů�/ŶĨŽƌŵĂƟŽŶ�;hŶĂƵĚŝƚĞĚͿ�ϯϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ



ϭϭ� &�/Z�s�>h��K&�&/E�E�/�>�/E^dZhD�Ed^�

&ŝŶĂŶĐŝĂů�/ŶƐƚƌƵŵĞŶƚƐ
&ŝŶĂŶĐŝĂů�/ŶƐƚƌƵŵĞŶƚƐ�ĐŽŵƉƌŝƐĞ�ŽĨ�ĮŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ĂŶĚ�ĮŶĂŶĐŝĂů�ůŝĂďŝůŝƟĞƐ͘�dŚĞ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ĮŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ĂƌĞ�ĐĂƚĞŐŽƌŝƐĞĚ�ĂƐ�ƵŶĚĞƌ͗

/ŶǀĞƐƚŵĞŶƚ�ƐĞĐƵƌŝƟĞƐ

30 September 
2015

;<�͛ϬϬϬƐͿ

;�ƵĚŝƚĞĚͿ
 31 December

 2014
;<�͛ϬϬϬƐͿ

30 September 
2014

;<�͛ϬϬϬƐͿ

Level 1: 

Equity 11,262 10,267 11,373

�Ğďƚ�ƐĞĐƵƌŝƟĞƐ� 172,528 192,017 190,723

Level 2: 

Equity 22,047 22,887 25,135

�Ğďƚ�ƐĞĐƵƌŝƟĞƐ� 42,458 46,939 43,255

Managed funds 39,695 49,519 43,177

Level 3: 

Equity 23,556 23,382 17,917

�Ğďƚ�ƐĞĐƵƌŝƟĞƐ� Ͳ� - 3,500

311,546 345,011 335,080

The movements in Level 3 category above is mainly due to purchase and sale during the period.

&Ăŝƌ�ǀĂůƵĞƐ�ŽĨ�Ăůů�ĮŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ĂƌĞ�ŶŽƚ�ŵĂƚĞƌŝĂůůǇ�ĚŝīĞƌĞŶƚ�ĨƌŽŵ�ƚŚĞŝƌ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞƐ͘

dŚĞ� ŝŵƉĂĐƚ� ŽŶ� ƚŚĞ� ŝŶƚĞƌŝŵ� ĐŽŶĚĞŶƐĞĚ� ĐŽŶƐŽůŝĚĂƚĞĚ� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ĮŶĂŶĐŝĂů� ƉŽƐŝƟŽŶ� ĂŶĚ� ƚŚĞ� ŝŶƚĞƌŝŵ� ĐŽŶĚĞŶƐĞĚ� ĐŽŶƐŽůŝĚĂƚĞĚ� ƐƚĂƚĞŵĞŶƚ� 
ŽĨ�ƐŚĂƌĞŚŽůĚĞƌƐ͛�ĞƋƵŝƚǇ�ǁŽƵůĚ�ďĞ�ŝŵŵĂƚĞƌŝĂů�ŝĨ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ƌŝƐŬ�ǀĂƌŝĂďůĞƐ�ƵƐĞĚ�ƚŽ�ĨĂŝƌ�ǀĂůƵĞ�ƚŚĞ�ƵŶƋƵŽƚĞĚ�ƐĞĐƵƌŝƟĞƐ�ǁĞƌĞ�ĂůƚĞƌĞĚ�ďǇ�ϱ�ƉĞƌ�ĐĞŶƚ͘

ϭϮ� ��Yh/^/d/KE�K&���^h�^/�/�Zz

�ƵƌŝŶŐ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƉĞƌŝŽĚ�ƚŚĞ��ĂŶŬ�ŚĂƐ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ĂŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�WŝƌĂĞƵƐ��ĂŶŬ�^͘��ƚŽ�ĂĐƋƵŝƌĞ�ϵϴ͘ϱй�ŽĨ�ƚŚĞ�WŝƌĂĞƵƐ��ĂŶŬ��ŐǇƉƚ�;^͘�͘�͘Ϳ�ĨŽƌ�
ĂŶ�ĞƐƟŵĂƚĞĚ�ƉƵƌĐŚĂƐĞ�ĐŽŶƐŝĚĞƌĂƟŽŶ�ŽĨ�h^��ϭϱϬ�ŵŝůůŝŽŶ�;<��ϰϱ�ŵŝůůŝŽŶͿ�ƐƵďũĞĐƚ�ƚŽ�ŽďƚĂŝŶŝŶŐ�Ăůů�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ĂƉƉƌŽǀĂůƐ�ĨƌŽŵ�ĐĞƌƚĂŝŶ�ƌĞŐƵůĂƚŽƌǇ�
ĂƵƚŚŽƌŝƟĞƐ͘�dŚĞ�ĐůŽƐŝŶŐ�ŽĨ�ƚŚĞ�ƚƌĂŶƐĂĐƟŽŶ�ŝƐ�ĞǆƉĞĐƚĞĚ�ďĞĨŽƌĞ�ƚŚĞ�ĞŶĚ�ŽĨ�ϮϬϭϱ͘
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�ů��Śůŝ��ĂŶŬ�ŽĨ�<ƵǁĂŝƚ�<͘^͘�͘W͘

Established in the State of Kuwait
By Amiri Decree on 23 May 1967
Paid Up Capital as at 31 Dec 2014: KD 161,916,623.400
Commercial Register: 3705
Telex:  22067, 23256, 23257
Reuters:  AHLK
SWIFT:  ABKK-KW-KW
Cable:  AHLIBANK-KUWAIT

Ahlan Ahli 1 899 899
www.eahli.com
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