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Fund objective
To achieve capital growth through investing in the shares of companies registered at the Kuwait Stock Exchange by
realizing outstanding investment returns above the market average with an acceptable level of investment risk.

Executive summary

Performance chart since inception

Fund type:

Open-Ended

Subscription /Redemption:

Monthly

Launch date:

February 2003

Management fees:

1.50%

Manager:

Ahli Capital Investment Co.

Custodian:

Kuwait Clearing Co.

Minimum Subscription:

1,000 Unit

Next dealing date:

30th Nov. 2017
Bank

Last dealing price:

KD 0.856136 / Unit
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NAV 0.856
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Fund performance analysis
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No. of up months
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Fund Review:
The Fund’s NAV for October 2017 was 0.856136
while the respective index closings were as
follow; the KSE price index, the KSE weighted
index and the KIC index closed at 6,513.83,
419.91 and 455.10 points respectively.
Al Ahli Kuwaiti fund performance was -2.30%
MTD and +12.59% YTD compared to KSE price
index of -2.48% MTD and +13.32% YTD, KSE
Weighted Index of -2.51% MTD and +10.48%
YTD and KIC Index of -2.87% MTD and +8.77%
YTD.

Market Review:
Kuwait’s benchmark index declined 2.5% MoM
to 6,513.8 points in October, largely due to
losses in the telecommunication sector after Zain
Telecom reported a 7.0% YoY decline in its net
income in Q3 2017. The company’s net income
fell due to the impact of currency devaluation.
Total traded volume increased 19.5% MoM to
2,478.5 million shares and turnover gained 9.3%
MoM to KWD465.8mn in October. Investors
remained cautious due to the announcement of
Q3 2017 results, resulting in the index dropping
in the first two weeks of the month. It edged
up 0.1% in the third week before falling again
in the last week of the month. According to
a report published by the Central Bank of
Kuwait, total assets of Kuwaiti national banks
grew 0.9% MoM to KWD62.79bn in August
from KWD62.26bn. Moreover, Kuwait’s foreign
assets declined 1.4% MoM to KWD9.09bn in
August from KWD9.22bn. Additionally, the data
released by Kuwait’s Ministry of Finance (MoF)
states the country’s budget deficit reached
KWD1.9bn toward the end of September 2017;
total revenue stood at KWD7.03bn and total
expenses were KWD6.75bn for the same period.
According to a report issued by commerce and
industry ministry, the total value of government
subsidies provided in Kuwait stood at KWD88mn
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during the fiscal ended March 2017. The latest
data issued by the Central Statistical Bureau
(CSB) shows that the Kuwait’s export value index
declined 6.5% YoY in Q2 2017. The volume of
fuel sector exports dropped 7.2% YoY in Q2
2017. In its latest World Economic Outlook
report, the IMF projects Kuwait’s GDP to shrink
2.1% in 2017 due to a decline in oil prices and
low oil production.
The fund managers constantly take into account
the volatility of the stock market as a whole in
deciding the asset mix and cash percentage.
This approach has helped in controlling volatility
in the Fund’s performance.

Disclaimer:
This document is prepared for general circulation
and is circulated for general information only.
This document is not an invitation to subscribe
to units of any investment fund or program
therein. Past performance is not a guide to
future returns. All the information contained in
this document is believed to be reliable but may
be inaccurate or incomplete. A full explanation
of the characteristics of the investment is given in
the prospectus. Any opinions stated are honestly
held but are not guaranteed. The forecasts and
material contained herein are for illustrative
purposes only and are not to be relied upon as
advice or interpreted as a recommendation. This
document is meant for financial promotion and
does not provide you with all the facts you need
to make an informed decision about investing
and hence is not intended to constitute
investment advice. The information provided
should not be considered as a recommendation
or solicitation to purchase, sell or hold these
securities. It should also not be assumed that
any investment in these securities was or will be,
profitable. The use of any information set out in
this document is entirely at the recipient’s own
risk. Prospective investors are advised to seek
independent professional advice to understand

