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 •  Oil prices rebounded on Friday from a two-day drop, as expectations of further stimulus by central banks helped to ease recession 

concerns. Brent crude ended the session up 41 cents, at USD 58.64 a barrel, after falling 2.1% on Thursday and 3% the previous day. US crude 

rose 40 cents to settle at USD 54.87 a barrel, having dropped 1.4% in the previous session.

 • The yield on 30-year Treasuries fell below 2% for the first time. Furthermore, the 10-year Treasury yield dipping below the two-year, in 

what’s considered a sign of a US economic recession in the next 18 months. That expectation, growing in recent weeks by worsening US-

China trade relations and signs global growth is slowing, was bolstered by weak Chinese and German economic data. The 30-year Treasury 

yield fell to 1.95% in Asia trading on Thursday, after sliding 15 basis points the day earlier.
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Date Currency Forecast

19-Aug AUD -

21-Aug USD -

22-Aug EUR German Flash Manufacturing PMI 43.1 43.2

22-Aug EUR German Flash Services PMI 54.1 54.5

23-Aug USD -
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FOREIGN EXCHANGE TRANSFER RATES

Senior Treasury Sales

Email: nabeela@abkuwait.com

Treasury Sales Desk Al Ahli Bank of Kuwait

Tel: +965 2290 6789 Ahmad Al Jaber Street, Safat Square

Fax: +965 2244 0230 P.O. Box 1387 Safat, 13014 Kuwait

Email: TCD@abkuwait.com Tel: +965 22 400 900 / 1 899 899

Reuters Code: AHLK Bloomberg Code: AHLK Web: eahli.com

ABK Sell ABK Buy ABK Sell

AED 0.08191 0.08381

0.30829 0.31509 0.9630 0.9908

EUR 0.33473 0.34226 1.0956 1.1280

USD 0.30340 0.30550 - -

Currency
Against KWD Against USD

ABK Buy

EGP - 0.01885

0.78199 0.79952 0.37947 0.39068

0.08428 3.6000

15.48 17.69

GBP 0.36696 0.37449 1.2012 1.2344

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please 

contact ABK's Treasury at 2290 6789 or at TCD@abkuwait.com.

TREASURY CONTACTS
Nabeela Bahman

Head of Treasury Sales

Email: hamadt@abkuwait.com

Hamad Altuwaijri

CASH FOREIGN EXCHANGE TRANSFER RATES

GBP 0.36415 0.37447

Currency
Cash Against KWD

ABK Buy ABK Sell

USD 0.30090 0.30700

EUR 0.33223 0.34199

DISCLAIMER

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The 

information used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its 

affiliates has made any independent verification as to the accuracy or completeness of any information herein. ABK  assumes no 

responsibility or liability for short term or long terms decision made by anyone based on the analysis included in this report.
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