Terms & Conditions
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. The particulars of the deposits printed on the front of this
application shall be deemed correct unless the Customer notifies
otherwise, in writing within two working days from the date of
the application.

. Subject to the Bank’s sole discretion and minimum balance
requirement as set out in the account documentation, the
Customer may open a Fixed Deposit Account. Upon opening such
account the Bank will issue a confirmation advice to the Customer
stating the principal sum, the term and the rate of interest payable
for the Fixed Deposit Account.

. No withdrawal by means of cheques can be made from Fixed
Deposit account and no ATM card or Credit card may be issued,
thereon.

. In absence of any instruction from the Fixed Deposit Customer
(at least two working days prior to the maturity of the Fixed
Deposit), the Fixed Deposit, together with interest accrued, will
be renewed for similar period at the prevailing rate of interest on
the date of such renewal.

. The Customer acknowledges that the Bank may at its sole
discretion vary the provisions applicable to early withdrawals of
Fixed Deposit including but not limited to the interest rate and
the basis of calculation of interest applicable from time to time by
prior notice to the Customer in accordance with applicable law.

. The Bank reserves the right to amend the maturity of the Fixed
Deposit or prematurely close the Fixed Deposit if required or
permitted by applicable law or regulation.

. In case of a premature withdrawal of the fixed deposit, The
deposit shall then be subject to reduced interest as outlined in
the Bank fee schedule and charges and applicable law.

. In case of any contradiction between the Arabic and English texts,
the Arabic text shall prevail

. All the above terms and conditions are subject to UAE laws and
any dispute arising shall be referred to courts of Dubai.
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