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Wall St Week Ahead-Surging record-high US stocks to wade deeper into earnings season
• Investors will look to a heavy week of U.S. corporate results to further fuel a stunning rebound in the U.S. stock market, which

has shaken off war-related concerns to reach record peaks.
• Following the start of the war, the S&P 500's slide took the benchmark index down 9% from its January peak. Since its recent low

on March 30, the index has stormed back 12%, closing this week above the 7,000 level for the first time.
MIDEAST STOCKS-Gulf equities mixed as Hormuz uncertainty caps ceasefire optimism
• Gulf equities ended mixed after Donald Trump said Iran had committed a "serious violation" of the ceasefire, renewing

uncertainty over the Strait of Hormuz and the state of U.S.-Iran talks despite his insistence that a peace deal would happen.
• Saudi Arabia's benchmark index declined 0.8%, hit by a 0.7% fall in Al Rajhi Bank and a 1.2% decrease in oil major Saudi Aramco.

In Qatar, the index finished flat in a choppy trade. Egypt's blue-chip index gained 1.8%.
Egypt's Talaat Moustafa Group to build $27 billion city east of Cairo
• Egypt's Talaat Moustafa Group (TMG) will build a new 1.4 trillion Egyptian pound ($27 billion) mixed-use city east of Cairo, CEO

and Managing Director Hisham Talaat Moustafa said at a press conference on Saturday.
• The project, called The Spine, is to be developed in partnership with the National Bank of Egypt, with a paid-up capital of 69

billion Egyptian pounds ($1.3 billion). The project is expected to create more than 55,000 direct jobs.
Oil claws back losses as Strait of Hormuz is closed again
• Oil prices rebounded more than 6% after tumbling more than 9% on Friday on news the Strait of Hormuz is closed again after

both the U.S. and Iran said the other party had violated their ceasefire deal by attacking ships over the weekend.
• Brent crude futures jumped $6.11, or 6.76%, to $96.49 a barrel and U.S. West Texas Intermediate was at $90.38 a barrel, up

$6.53, or 7.79%.
PRECIOUS-Gold falls on stronger dollar amid renewed US-Iran tensions
• Gold prices fell on Monday as the dollar firmed, while news the Strait of Hormuz is closed again pushed oil prices higher and

revived inflation fears.
• Spot gold was down 0.7% at $4,793.98 per ounce, after hitting its lowest level since April 13 earlier in the session. U.S. gold

futures for June delivery fell 1.4% to $4,813.60. Spot silver fell 0.9% to $80.04 per ounce, platinum fell 0.5% to $2,093.56.



Date Time Currency Forecast

20-Apr 10:00 EUR Producer Prices MM 1.3%

20-Apr 10:00 EUR Producer Prices YY -0.5%

20-Apr 16:30 CAD CPI Inflation YY 2.5%

20-Apr 16:30 CAD CPI Inflation MM 1%

21-Apr 10:00 GBP Avg Earnings (Ex-Bonus) 3.5%
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FOREIGN EXCHANGE TRANSFER RATES as of 20th April 2026 - 08:30 AM

Al Ahli Bank of Kuwait K.S.C.P.

Treasury - UAE Treasury - DIFC

Abu Baker Al Siddique Rd - Al Khabaisi Level 22, Emirates Financial Towers, North Tower

P.O. Box 1719 Dubai, UAE P.O. Box 507162 Dubai, UAE

Tel: +971 4-6075 643 Fax: +971 4-2684 445 Tel: +971 4-6075 641 Fax: +971 4-2684 445

Reuters Code: ALBD Bloomberg Code: ALBD Reuters Code: ABDI Bloomberg Code: ABKD

DISCLAIMER

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions, please contact:
ABK-UAE's Treasury at 6075643 or at treasuryuae@abkuwait.com.
ABK-DIFC's Treasury at 6075641 or at treasurydifc@abkuwait.com.
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