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Wall St Week Ahead-Data, Iran, US-China meeting in focus for scorching US stock market
• The rallying U.S. stock market will take its cues next week from inflation and consumer spending data, developments in

the war in Iran, and a high-stakes meeting between the leaders of the U.S. and China.
• U.S. equities have been on a tear, with the benchmark S&P 500 up more than 16% from its low for the year, hit in late

March. S&P 500 earnings are on track to jump 28.6% in the quarter, according to LSEG IBES data as of Friday.
Dollar gains as Trump says Iran peace offer 'unacceptable'
• The dollar advanced for a second day against its major peers in Asian trade on Monday, supported by strong U.S. jobs data

and safe-haven demand driven by a shaky U.S.-Iran ceasefire.
• The U.S. dollar index was up 0.1% at 98.103. The euro was down 0.2% at $1.1757, the yen slipped 0.3% to 157.155 yen per

dollar and the British pound was 0.3% lower at $1.3590. The risk-sensitive Australian dollar slipped 0.2% to $0.7229, while
its kiwi counterpart weakened 0.3% to $0.5948.

Oil rises $4 after Trump rejects Iran's response to US peace proposal
• Oil prices rallied on Monday, a day after President Donald Trump said Iran's response to a U.S. proposal was

"unacceptable," raising supply fears as the Strait of Hormuz stayed largely closed, which kept the global market tight.
• Brent crude futures climbed $4.16 or 4.11% to $105.45 a barrel. U.S. West Texas Intermediate was at $99.80 a barrel, up

$4.38, or 4.59%. Last week, both contracts recorded 6% weekly losses on hopes for an imminent end to the 10-week-old
conflict that would allow oil transit through the Strait of Hormuz.

PRECIOUS-Gold falls on oil-driven inflation worries as US–Iran peace talks falter
• Gold prices fell on Monday, as a lack of progress in U.S.–Iran peace negotiations pushed oil prices higher, fueling concerns

that elevated inflation could keep interest rates higher for longer.
• Spot gold fell 0.8% at $4,678.39 per ounce. U.S. gold futures for June delivery lost 0.9% at $4,686.20. Spot silver rose 0.4%

at $80.61 per ounce, platinum slid 0.7% to $2,041.66, and palladium was down 0.6% at $1,482.46.
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FOREIGN EXCHANGE TRANSFER RATES as of 11th May 2026 - 08:30 AM
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TREASURY CONTACTS

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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