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US STOCKS-Wall Street sinks on bets Fed will hike rates this year
• The S&P 500 and Nasdaq closed down by more than 1% on Wednesday, as traders bet that the Federal Reserve's next move

would be a rate hike after new Fed Chair Kevin Warsh highlighted the need to tame inflation and other policy makers
projected rising interest rates later this year.

• The Dow Jones Industrial Average fell 507.12 points, or 0.98%, to 51,492.55 after two straight sessions of record-high closing
levels. S&P 500 lost 91.25 points, or 1.21%, to 7,420.10 and Nasdaq Composite lost 354.69 points, or 1.34%, to 26,021.66.

Dollar clings to two-month peak as Fed rate-hike bets mount, yen slides
• The U.S. dollar clung to a more than two-month high on Thursday as markets ramped up wagers on Federal Reserve rate

hikes this year, heaping fresh pressure on the Japanese yen toward intervention territory.
• The dollar index, which measures the greenback against a basket of currencies including the yen and the euro, was little

changed at 100.31. It surged 0.85% to the strongest level since March 31 in the previous session, in its biggest single-day gain
since March 2.

Oil slips again as US, Iran sign peace deal
• Oil prices fell in early trading after the U.S. and Iran signed an interim agreement that would end the Iran war, reopen the

Strait of Hormuz and waive U.S. sanctions on Tehran's oil, resolving the largest energy supply disruption in history.
• Brent crude futures were down 89 cents, or 1.12%, at $78.66 a barrel, and U.S. West Texas Intermediate fell 98 cents, or

1.28%, to $75.81 a barrel.
PRECIOUS-Gold climbs over 1% as oil drops on US-Iran interim deal
• Gold rose more than 1% on Thursday, recouping losses from the previous session, as a drop in oil prices following a U.S.-Iran

interim agreement dampened inflation expectations and supported bullion.
• Spot gold was up 1.4% at $4,316.42 per ounce, after declining 1.7% on Wednesday. U.S. gold futures for August delivery fell

1% to $4,336.70. Spot silver rose 1.8% to $69.18 per ounce, platinum gained 1.2% to $1,757.53.



Date Time Currency Forecast

18-Jun 09:00 GBP Avg Earnings (Ex-Bonus) 3.2%

18-Jun 09:00 GBP Avg Wk Earnings 3M YY 4%

18-Jun 09:00 GBP ILO Unemployment Rate 5%

18-Jun 09:00 GBP Employment Change 75k

18-Jun 14:00 GBP BOE MPC Vote Hike 2
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DISCLAIMER

INR

0.413191

0.388648

0.046081

0.001933

JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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