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US STOCKS-Wall Street closes down sharply after Fed holds rates unchanged
• Wall Street ended sharply lower on Wednesday after the Federal Reserve held interest rates steady, with AI-related chip

stocks adding to recent declines ahead of quarterly reports from Microsoft and Meta Platforms and the Nasdaq 100 index
marking an 11% drop from its June record high.

• The S&P 500 declined 1.52% to end the session at 7,316.15 points. The Nasdaq declined 1.74% to 24,442.94 points, while
the Dow Jones Industrial Average declined 2.19% to 51,594.14 points.

Dollar steadies as Fed holds rates, US strikes Iran
• The U.S. dollar found its footing at the start of Asian trading on Thursday after the Federal Reserve kept its policy interest

rate on hold and Chair Kevin Warsh left markets guessing about how divisions on its rate-setting committee would resolve.
• The dollar index, which measures the greenback's strength against six currencies, nudged up 0.1% to 100.89 after the U.S.

said it was conducting air strikes in Iran. The euro slid 0.1% to $1.1457. The Australian dollar was steady along with its New
Zealand counterpart at $0.6959 and $0.5795 respectively, while the yen was level at 163.455 yen per U.S. dollar.

Oil slips as markets look for cues on Gulf supplies
• Oil prices erased some of their previous gains on Thursday, despite escalating attacks in the Gulf as investor focus shifted to

supply flows through the key chokepoints in the region.
• Brent futures fell 96 cents, or 1.06%, to $89.78 a barrel. U.S. West Texas Intermediate (WTI) crude fell 64 cents, or 0.76%,

to $83.82 a barrel.
PRECIOUS-Gold edges higher as markets weigh Warsh's inflation message
• Gold prices edged higher on Thursday, as markets assessed comments from U.S. Federal Reserve Chairman Kevin Warsh on

tackling inflation after the central bank left interest rates unchanged at its latest policy meeting.
• Spot gold was up 0.3% at $4,076.29 per ounce after rising as much as 2% on Wednesday. U.S. gold futures for August

delivery gained 1% to $4,073.60. Spot silver gained 0.4% to $57.86 per ounce, and palladium rose 1.5% to $1,264.49.
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Date Time Currency Forecast

30-Jul 08:30 EUR Consumer Spending MM -0.1%

30-Jul 08:30 EUR GDP Preliminary QQ 0.2%

30-Jul 11:00 EUR GDP Flash QQ SA 0.1%

30-Jul 11:00 EUR GDP Flash YY NSA 0.6%

30-Jul 11:00 EUR GDP Prelim QQ 0.1%
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FOREIGN EXCHANGE TRANSFER RATES as of 30th July 2026 - 08:30 AM
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TREASURY CONTACTS

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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