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European shares subdued as surging crude sharpens focus on ECB rate path
• European shares closed flat on Monday as rising oil prices following renewed U.S.-Iran tensions fuelled inflation worries,

offsetting stronger-than-expected euro zone economic data.
• The pan-European STOXX 600 ended at 649.9 points. Germany's DAX fell 0.2%. Over the weekend, the country's far-right

AfD topped a state election in Saxony-Anhalt with 44% of the vote, dealing a major blow to Chancellor Friedrich Merz.
Yen extends rally to new seven-month high; dollar subdued ahead of CPI
• The Japanese yen climbed to fresh seven-month highs against U.S. dollar on Tuesday, as traders continued to unwind short

positions amid growing bets of a Bank of Japan interest-rate hike while the dollar was subdued ahead of CPI data this week.
• The yen strengthened to as much as 153.53 per dollar in morning trading, surpassing levels reached during Japan's July

intervention and hitting its strongest since February. The dollar index, which measures the greenback against a basket of
currencies, was a touch weaker at 98.83 amid yen strength.

Oil rises as risks of prolonged Mideast conflict fan supply worries
• Oil prices extended gains on Tuesday as risks of a prolonged conflict in the Middle East grew after Iran threatened to

retaliate against any new U.S. attacks on its assets, heightening worries over supply disruption.
• Brent crude futures climbed 49 cents, or 0.5%, to $97.49 a barrel. U.S. West Texas Intermediate crude was at $92.92 a

barrel, up $1.44, or 1.6%.
PRECIOUS-Gold gains as dollar eases with US inflation data on radar
• Gold prices climbed on Tuesday as the U.S. dollar slipped, with focus on upcoming inflation data that could shape

expectations for the Federal Reserve's next policy move.
• Spot gold was up 0.6% at $4,429.89 per ounce. U.S. gold futures for December delivery were little changed at $4,475.10.

Among other metals, spot silver gained 1% at $66.78 per ounce, platinum rose 0.4% at $1,834.00, and palladium firmed 1%
to $1,402.87.



Date Time Currency Forecast

8-Sep 02:50 JPY GDP Rev QQ Annualised 1.6%

8-Sep 02:50 JPY GDP Revised QQ 0.4%

8-Sep 02:50 JPY GDP Cap Ex Rev QQ -0.8%

8-Sep 22:00 USD Consumer Credit 11.65Bn$

9-Sep 02:00 JPY Reuters Tankan N-Man Idx
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FOREIGN EXCHANGE TRANSFER RATES as of 8th September 2026 - 08:30 AM
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DISCLAIMER

INR
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0.382891

0.046386

0.002020

JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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