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US STOCKS-S&P 500 dips, Nasdaq higher after data shows moderate inflation rise
• Nasdaq climbed on Wednesday and the S&P 500 dipped, but both indexes notched their second straight quarterly gains, as

a softer-than-anticipated inflation reading cooled expectations that Fed Reserve policymakers would hike rates in October.
• The Dow Jones Industrial Average fell 443.87 points, or 0.86%, to 50,906.05, the S&P 500 lost 19.30 points, or 0.25%, to

7,651.54 and the Nasdaq Composite gained 63.52 points, or 0.24%, to 26,861.06.
Dollar gets lift from higher yields
• The dollar held near a two-month high on Thursday, supported by an extended rise in US Treasury yields partly driven by

concerns over persistent global price pressures stemming from the Middle East war.
• The dollar was perched near a two-month high against a basket of currencies and last stood at 101.48, after rising 2% in

September. Against the dollar, the euro was marginally lower at $1.1330 in the early Asian session. It clocked a loss of
nearly 2.5% in September, the largest since July 2025, pressured by Europe's debt and energy worries.

Oil dips as recovering Gulf exports ease supply fears, US-Iran diplomacy in focus
• Oil prices fell 1% on Thursday as recovering crude exports from the Gulf and a surprise rise in US inventories eased supply

concerns, while investors weighed renewed US-Iran diplomatic efforts to end their conflict in the Middle East.
• Brent crude futures fell 1.1% to $96.92 a barrel, and US West Texas Intermediate crude dropped 1.4% to $89.18 a barrel.

Brent recorded a monthly gain of around 14% in September, its biggest since July, while WTI increased by about 5% on the
month.

PRECIOUS-Gold inches higher as softer US inflation dims October Fed hike bets
• Gold edged higher on Thursday after a softer-than-expected US inflation report tempered expectations for a Federal

Reserve rate hike this month, with markets looking to upcoming jobs data for further policy signals.
• Spot gold rose 0.5% to $4,175.19 per ounce, starting the month on a positive note after a more than 6% fall in September.

US gold futures for December delivery gained 0.4% to $4,204.80. Spot silver rose 1.2% to $61.11.



Date Time Currency Forecast

1-Oct 02:50 JPY Tankan Big Mf Idx 25

1-Oct 02:50 JPY Tankan Big Mf Outlook DI 22

1-Oct 02:50 JPY Tankan Big Non-Mf Idx 36

1-Oct 02:50 JPY Tankan big non-mf outlook DI 30

1-Oct 02:50 JPY Tankan All Big Capex Est 12.3%
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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