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US STOCKS-Wall Street ends down as AI worries slam tech stocks
• U.S. stocks ended lower on Wednesday, with losses in Advanced Micro Devices, Palantir and other technology

companies, as investors worried about pricey valuations and whether Wall Street's AI rally has reached its peak.
• The S&P 500 declined 0.51% to end the session at 6,882.72 points. The Nasdaq fell 1.51% to 22,904.58 points, while the

Dow Jones Industrial Average rose 0.53% to 49,501.30 points.
Dollar recovers as central bank decisions loom
• The dollar steadied at the start of Asian trade on Thursday ahead of interest rate decisions from the European Central

Bank and the Bank of England, both of which are expected to keep rates on hold later in the global day.
• The U.S. dollar index, which measures the greenback's strength against a basket of six currencies, was up 0.2% at 96.671,

having traded near a two-week high earlier. The euro was steady at $1.1800 ahead of the European Central Bank
decision, where it is expected to keep rates on hold.

Oil falls 2% on easing supply concern after US, Iran agree to talks
• Oil prices fell about 2% on Thursday after the U.S. and Iran agreed to hold talks in Oman on Friday, easing concerns that a

potential military conflict between them could disrupt supply from the key Middle East-producing region.
• Brent crude futures fell $1.44, or 2.07%, to $68.02 per barrel. U.S. West Texas Intermediate crude prices fell $1.34 cents,

or also 2.06%, to trade at $63.80.
PRECIOUS-Gold, silver fall as dollar strengthens amid broad market sell-off
• Gold and silver prices fell sharply in a broader market sell-off on Thursday, as an advance in the dollar to a near two-week

high and signs of easing U.S.-China trade tensions added pressure on precious metals.
• Spot gold was down 1.7% at $4,876.12 per ounce retreating from a near one-week high hit earlier in the session. U.S.

gold futures for April delivery were down 1.1% at $4,896.30 per ounce. Spot silver plummeted 12.4% to $77.09 an ounce.



Date Time Currency Forecast

5-Feb 10:00 EUR Consumer Goods SA

5-Feb 10:00 EUR Manufacturing O/P Cur Price SA

5-Feb 10:00 EUR Industrial Orders MM -2.2%

5-Feb 10:45 EUR Industrial Output MM 0.2%

5-Feb 11:30 EUR HCOB Construction PMI
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FOREIGN EXCHANGE TRANSFER RATES as of 5th February 2026 - 08:30 AM
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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