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US STOCKS-Wall Street rebounds from early losses on Iran worries; investors buy on dips
• U.S. stocks rebounded on Monday afternoon after losses in the morning, when global markets reeled following U.S.–

Israeli air strikes in Iran, leaving most major exchanges abroad in the red.
• The Dow Jones Industrial Average rose 50.36 points, or 0.10%, to 49,028.28, the S&P 500 gained 18.54 points, or 0.27%,

to 6,897.13 and the Nasdaq Composite gained 118.73 points, or 0.52%, to 22,786.94.
Dollar reclaims safe-haven mantle as Iran strikes rattle nerves
• The dollar's sharp rally following U.S. strikes on Iran is reassuring investors the currency still functions as a global safe-

haven, with the greenback reclaiming its traditional crisis-era role as geopolitical tensions flare in the Middle East.
• On Monday, the U.S. dollar appreciated across the board, with the dollar index rising nearly 1%, its best day in seven

months. On Monday the dollar was supported not just by haven flows but also by the U.S.'s status as a net energy
exporter, insulating the American economy from oil price shocks that typically hit import-dependent economies.

Oil rises as expanding US-Israeli conflict with Iran elevates supply risks
• Oil prices rose for a third day on Tuesday as the widening U.S.-Israeli conflict with Iran and threats to shipping through

the Strait of Hormuz heightened fears of supply disruptions from the key Middle East producing region.
• Brent crude futures were at $79.44 a barrel, up $1.70, or 2.2%. On Monday, the contract surged to as high as $82.37, its

highest since January 2025, though it pared those gains to settle 6.7% higher.
PRECIOUS-Gold extends gains as Middle East war boosts safe-haven demand
• Gold prices rose for a fifth consecutive session on Tuesday, as investors sought safe-haven assets amid an escalating U.S.

and Israeli air war against Iran, raising fears the conflict could spiral into a protracted regional war and deepen
uncertainty.

• Spot gold was up 1% at $5,377.21 per ounce. In the previous session, bullion climbed to its highest point in more than
four weeks after the U.S. and Israel launched strikes on Iran over the weekend.



Date Time Currency Forecast

3-Mar 2:30 JPY Unemployment Rate 2.6%

3-Mar 2:30 JPY Jobs/Applicants Ratio 1.19

3-Mar 2:50 JPY Monetary Base YY

3-Mar 2:50 JPY Business Capex (MOF) YY

3-Mar 13:00 EUR CPI (EU Norm) Prelim YY 1.1%
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FOREIGN EXCHANGE TRANSFER RATES as of 3rd March 2026 - 08:30 AM
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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