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Wall St Week Ahead-Middle East developments set to sway US stocks as inflation data adds wrinkle
• Investors will seek signs in the coming week of how sprawling the war in the Middle East will become and how much it will

disrupt energy supplies, as they chew over fresh inflation data.
• U.S. stocks swung sharply following the Middle East escalation, leaving the benchmark S&P 500 down 2% for the week.

The Cboe Volatility Index, Wall Street's most-watched gauge of investor anxiety, on Friday hit its highest level in nearly a
year.

US dollar surges as Middle East war sends oil to cusp of $120
• The U.S. dollar jumped on Monday as soaring oil prices sent investors scrambling for cash on worries that a protracted

Middle East war could severely disrupt energy supplies and hurt global growth.
• The euro was down 0.6% at $1.1548, having slid to a 3-1/2-month low earlier in the session, while sterling slid 0.7% to

$1.3333. The dollar was a whisker away from the 159-yen level in Asia, rising 0.4% to 158.47.
Oil surges over 25%, on track for record daily jump due to escalating Iran war
• Oil prices surged more than 25% on Monday to their highest levels since mid-2022 as some major producers cut supplies

and fears of prolonged shipping disruptions gripped the market due to the expanding U.S.-Israeli war with Iran.
• Brent crude futures were up $24.96 or 27% at $117.65 per barrel - on track for the biggest-ever jump in a single day, while

U.S. West Texas Intermediate (WTI) crude futures were up $25.72, or 28.3%, to $116.62.
PRECIOUS-Gold prices fall 1.5% as dollar firms, rate-cut optimism fades
• Gold fell on Monday, as a stronger U.S. dollar weighed on the greenback-priced bullion, while higher energy costs fueled

inflation concerns and further dimmed the prospects for near-term reductions in interest rates.
• Spot gold was down 1.5% at $5,091.02 per ounce after falling more than 2% earlier in the session. U.S. gold futures for

April delivery were down 1.2% at $5,097.40. Spot silver dropped 1.5% to $83.09 per ounce. Spot platinum fell 1.1% to
$2,111.04, and palladium was down 1.4% at $1,603.25.



Date Time Currency Forecast

9-Mar 10:00 EUR Industrial Orders MM -4.5%

9-Mar 10:00 EUR Industrial Output MM 1%
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FOREIGN EXCHANGE TRANSFER RATES as of 9th March 2026 - 08:30 AM
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TREASURY CONTACTS

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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