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US STOCKS-Wall Street closes mixed, with signs of progress as Trump's Iran deadline draws near
• U.S. stocks ended mixed on Tuesday amid signs of progress in negotiations as the minutes ticked down to President

Donald Trump's deadline for Iran to open the Strait of Hormuz.
• The Dow Jones Industrial Average fell 85.42 points, or 0.18%, to 46,584.46, the S&P 500 gained 5.02 points, or 0.08%, to

6,616.85 and the Nasdaq Composite gained 21.51 points, or 0.10%, to 22,017.85.
Dollar drops as Iran ceasefire prompts risk-on turn for markets
• The dollar sank to its lowest level in a month while the euro, yen, Aussie and sterling rallied hard in Asian trading on

Wednesday after U.S. President Donald Trump said he had agreed to a two-week ceasefire with Iran.
• The U.S. dollar index, which measures the greenback's strength against a basket of six currencies, weakened for a third

consecutive day to lows of 98.838, its weakest since March 11. The yen strengthened 0.8% against the greenback to
158.36 per dollar. The euro was up 0.7% at $1.1674, while the British pound appreciated 0.8% to $1.34. The Australian
dollar climbed 1.1% to $0.7054.

Oil slides below $100 after Trump announces two-week ceasefire
• Oil fell below $100 per barrel on Wednesday after U.S. President Donald Trump said he had agreed to a two-week

ceasefire with Iran that was subject to the immediate and safe reopening of the Strait of Hormuz.
• Brent futures fell $14.51, or 13.3%, to $94.76 a barrel, while WTI slid $17.16, or 15.2%, to $95.79 a barrel.
PRECIOUS-Gold rises to near three-week high as Trump pauses attacks on Iran
• Gold prices climbed to a near three-week high on Wednesday as markets reassessed near-term risks after U.S. President

Donald Trump agreed to suspend bombing and attacks on Iran for two weeks, easing fears of energy-driven inflation.
• Spot gold was up 2.3% at $4,812.49 per ounce. Earlier in the session, bullion rose more than 3% to its highest level since

March 19. U.S. gold futures for June delivery gained 3.4% to $4,841.60.



Date Time Currency Forecast

8-Apr 9:00 EUR Industrial Orders MM 2%

8-Apr 9:00 EUR Manufacturing O/P Cur Price SA

8-Apr 9:00 EUR Consumer Goods SA

8-Apr 9:00 GBP Halifax House Prices YY 1.5%

8-Apr 9:00 GBP Halifax House Prices MM 0.1%
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FOREIGN EXCHANGE TRANSFER RATES as of 8th April 2026 - 08:30 AM
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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