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DISCLOSURE OF BASIC INFORMATION

Loan type Housing Loan
Minimum Loan KD 1,000
amount

Maximum Loan KD70,000

amount

Any other fees

related to the loan KD20 late payment fee

Interest calculation

Interest is calculated daily on the loan balance
method

Annual Percentage

o) .
Rate (APR) 3% + Announced discount rate by CBK

e The housing loan terms ranges from 1 year up to 180 months

e The loan is repaid in equal monthly installments over a period not exceeding
fifteen years, with consideration for changes in the monthly installment amount
General Information in case the applicable interest rate is adjusted at the end of every five years for
the housing loan

e The purpose is to purchase, build or renovate a private residence

e Loan contract Terms and Conditions
Procedures and Consequences related to the loan

The remaining balance or the full amount become due in one installment without the need for a notice, a
warning or any other legal proceeding in the following situations:

1. The default of payment of any of the installment on its due date, or in the event there is not a sufficient
balance in the account of the Second Party to pay any amount due under this contract.

2. If the salary of the Second Party stops being transferred to the Second Party’s account for any reason.

3. If it appears, at any time, that the information or documents submitted by the Second Party to obtain
the loan are not true or if it appears that the loan has been used for a purpose other than the purpose
provided for in this contract. In the event of any of the above-mentioned defaults, or if the Second Party
fails to fulfill any of its commitments provided for in this contract, the First Party may apply delay penalties
on the amounts due under this contract. The delay penalties will be calculated based on the higher of the
maximum contractual interest determined by the Central Bank of Kuwait or the 54 maximum interest rates
under this contract. As expressly agreed, that the bank shall continue to charge late payment interest on
outstanding balances after the account is closed at the same rate and method agreed upon this contract
until full payment is received.

4. If precautionary seizure measures are taken against the second party, or if the bank receives an executive
seizure of its funds, or if it is decided to prevent it from disposing of all or some of it in any way, or if these
funds are placed under guard, whether by law or choice.

Procedures for amending the Terms and Conditions

The Bank has the right to amend the terms and conditions governing loans at any time. The Bank will notify
customers of the amendment at its branches or through any other appropriate means, 30 days prior to
implementation. Such amendment shall be considered binding on the customer immediately upon the lapse
of the 30-day period.
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