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Wall St Week Ahead-US stocks rally could find fuel in earnings, jobs data amid surging oil prices
• Investors will look for another batch of earnings reports and fresh employment data to drive a resilient U.S. stocks rally

higher next week, in the face of spiking oil prices and a more hawkish Federal Reserve.
• The benchmark S&P 500 and the technology-heavy Nasdaq Composite both ended April on Thursday with their biggest

monthly gains since 2020. The S&P 500 rose more than 10% in April, while the Nasdaq jumped over 15%, and both indexes
on Friday kicked off May with gains.

Yen spikes higher as intervention on the radar of markets
• The yen strengthened suddenly against the dollar on Monday with markets on alert for action by authorities following

suspected intervention by them last week to bolster the battered currency.
• The yen climbed as much as 0.75% to 155.69 before paring gains, with much of the appreciation coming during a nine-

minute stretch around midday Singapore time. The U.S. dollar index, which measures the greenback's strength against a
basket of six currencies, was down 0.1% at 98.041.

Oil slips after Trump says US will assist ships stranded in Strait of Hormuz
• Oil prices eased on Monday after President Donald Trump said the United States would begin an effort to assist ships

stranded in the Strait of Hormuz, but the lack of a U.S.-Iran peace deal kept the market supported above $100.
• Brent crude futures fell 6 cents, or 0.1%, to $108.11 a barrel after settling down $2.23 on Friday. U.S. West Texas

Intermediate was at $101.50 a barrel, down 44 cents, or 0.4%, following a $3.13 loss on Friday.
PRECIOUS-Gold eases as inflation jitters, Iran war cloud US rate outlook
• Gold prices nudged lower in thin trade on Monday, weighed down by inflation worries that clouded the U.S. monetary policy

outlook, while markets awaited developments in U.S.-Iran peace negotiations.
• Spot gold was down 0.2% at $4,605.19 per ounce. U.S. gold futures for June delivery fell 0.6% to $4,616.30. Spot silver rose

0.1% to $75.37 per ounce, platinum gained 0.7% to $2,002.80, and palladium was up 0.2% at $1,528.22.



Date Time Currency Forecast

4-May 10:45 EUR HCOB Mfg PMI 51.9

4-May 10:50 EUR HCOB Manufacturing PMI 52.8

4-May 10:55 EUR HCOB Mfg PMI 51.2

4-May 17:00 USD Factory Orders MM 0.5%

5-May 17:00 USD New Home Sales-Units 0.65Mn
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FOREIGN EXCHANGE TRANSFER RATES as of 4th May 2026 - 08:30 AM
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DISCLAIMER

INR

0.420564

0.396324

0.045574

0.001974

JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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