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US STOCKS-S&P 500 and Nasdaq notch records as AI chip stocks surge
• The S&P 500 and Nasdaq notched record high closes on Tuesday, lifted by Intel and other AI-related stocks, as a U.S.-Iran

ceasefire held firm and investors focused on strong quarterly earnings.
• The S&P 500 climbed 0.81% to end the session at 7,259.22 points. The Nasdaq gained 1.03% to 25,326.13 points, while

the Dow Jones Industrial Average rose 0.73% to 49,298.25 points.
Dollar eases as US-Iran deal hopes grow, yen drifts
• The dollar retreated against most major currencies on Wednesday after the U.S. signaled it may be nearing a deal with

Iran, while the yen continued to drift weaker toward levels that have previously drawn intervention from Tokyo.
• The dollar index fell 0.01% to 98.299. The euro stood at $1.1714 and sterling traded at $1.35685, both up roughly 0.2% so

far on the day. The Australian dollar fetched $0.7208, up nearly 0.4% in early trade, and the New Zealand dollar was up
0.3% at $0.5905.

Oil extends slide as Trump indicates possible Iran peace deal
• Oil prices fell for a second day on expectations bottled-up supply from the key Middle East producing region could

resume flowing after Donald Trump indicated a possible peace deal may be reached to end the war with Iran.
• Brent crude futures fell $1.89, or 1.7%, to $107.98 a barrel, after dropping 4% in the previous session. U.S. West Texas

Intermediate futures eased $1.83, or 1.8%, to $100.44, after settling down 3.9% the day before.
PRECIOUS-Gold jumps on weaker dollar, Middle East peace hopes
• Gold prices rose more than 1% on Wednesday, buoyed by a weaker dollar, while softer oil prices eased fears of inflation

and higher-for-longer interest rates, amid hopes of a U.S.-Iran peace deal.
• Spot gold was up 1.7% at $4,633.31 per ounce. U.S. gold futures for June delivery rose 1.7% to $4,643.20. Spot silver rose

2.7% to $74.80 per ounce, platinum gained 1.7% to $1,986.25, and palladium was up 2.1% at $1,516.44.



Date Time Currency Forecast

6-May 9:45 EUR Industrial Output MM 0.5%

6-May 10:45 EUR HCOB Services PMI 47.6

6-May 10:45 EUR HCOB Composite PMI

6-May 10:50 EUR HCOB - Services PMI 46.5

6-May 10:50 EUR HCOB Composite PMI 47.6
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FOREIGN EXCHANGE TRANSFER RATES as of 6th May 2026 - 08:30 AM
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DISCLAIMER

INR

0.420564

0.397031

0.045574

0.001982

JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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