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US STOCKS-Wall St ends lower as inflation worries push up yields
• Wall Street's main indexes closed lower on Tuesday with the Nasdaq leading declines, after the benchmark 10-year Treasury yield

climbed to its highest level in more than a year on mounting inflation concerns as oil prices stayed elevated and investors were
anxious about the lack of a peace agreement between the U.S. and Iran.

• The Dow Jones Industrial Average fell 322.24 points, or 0.65%, to 49,363.88, the S&P 500 lost 49.44 points, or 0.67%, to 7,353.61
and the Nasdaq Composite lost 220.02 points, or 0.84%, to 25,870.71.

Dollar at six-week high on rate-hike bets, Iran war uncertainty
• The U.S. dollar was steady near a six-week high on Wednesday as investors come to terms with the possible need for higher

interest rates to tackle inflation due to the Iran war, pushing the Japanese yen back into the intervention zone.
• Against a basket of currencies, the dollar was steady at 99.306. The index is up more than 1% in May due to safe-haven demand

and markets pricing in chances of the Federal Reserve hiking interest rates by the end of the year. The euro last bought $1.1608,
having touched its lowest level since April 8 in the previous session.

Oil falls after Trump says US will end Iran war 'very quickly'
• Oil prices eased after Donald Trump again asserted the war with Iran will end "very quickly", though investors remain wary about

the outcome of peace talks amid continued disruptions to Middle East supply from the conflict.
• Brent crude oil futures fell 88 cents, or 0.8%, to $110.40 a barrel, while U.S. West Texas Intermediate futures were down 67

cents, or 0.6%, to $103.48. U.S. crude stockpiles reported by the Energy Information Administration are expected to have fallen
by about 3.4 million barrels in the week to May 15, according to a Reuters poll.

PRECIOUS-Gold falls to 1-1/2-month low on higher US yields, firm dollar
• Gold prices slipped on Wednesday to their lowest point in 1-1/2 months, as high Treasury yields and a firm dollar outweighed

optimism over a potential U.S.-Iran peace agreement.
• Spot gold was down 0.4% at $4,464.64 per ounce having touched its weakest level since March 30. U.S. gold futures for June

delivery lost 1% to $4,466.40. Spot silver fell 0.3% to $73.59 per ounce.
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TREASURY CONTACTS

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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