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US STOCKS-Wall St rises as chip stocks rally ahead of Nvidia results
• Wall Street's main indexes closed more than 1% higher on Wednesday, bouncing back from a three-day selloff with a boost

in sentiment from technology and chip stocks, which rose ahead of Nvidia's quarterly results.
• The S&P 500 gained 79.06 points, or 1.08%, to end at 7,432.67 points, while the Nasdaq Composite gained 398.33 points,

or 1.54%, to 26,269.04. The Dow Jones Industrial Average rose 647.44 points, or 1.31%, to 50,011.32.
Dollar rally pauses on Iran deal optimism, Aussie slides
• The U.S. dollar hovered below a six-week peak on Thursday after pulling back on rising hopes that Washington is nearing a

deal with Tehran to end the war in the Middle East.
• The dollar index, which measures the currency against the euro, yen and four other rivals, was flat at 99.14 after touching

99.472 on Wednesday, the strongest level since April 7. The euro was steady at $1.1626 on Thursday, after dipping to the
weakest since April 7 at $1.1583 in the previous session before bouncing back.

Oil rebounds on Iran peace deal uncertainty and inventory drawdowns
• Oil prices edged up on Thursday, paring some previous losses as investors monitored peace talks between the U.S. and Iran,

while supply tightness and U.S. inventory drawdowns provided some support.
• Brent crude futures rose 78 cents, or 0.74%, to $105.80 a barrel and U.S. West Texas Intermediate futures were up 84

cents, or 0.85%, at $99.10.
PRECIOUS-Gold steady as US-Iran deal hopes counter inflation fears
• Gold held steady on Thursday, as rising hopes of a U.S.-Iran peace deal countered fears of inflation and higher-for-longer

interest rates.
• Spot gold was down 0.2% at $4,534.69 per ounce. Bullion gained more than 1% on Wednesday after falling to its lowest

level since March 30 earlier in the day. U.S. gold futures for June delivery were steady at$4,536.70. Spot silver was down
0.8% at $75.40 per ounce, platinum lost 0.7% to $1,936.10, and palladium fell 0.4% to $1,365.12.



Date Time Currency Forecast

21-May 2:50 JPY Machinery Orders YY 4.5%

21-May 2:50 JPY Machinery Orders MM -8.1%

21-May 3:30 JPY S&P Global Mfg PMI Flash SA

21-May 3:30 JPY S&P Global Comp Op Flash SA

21-May 3:30 JPY S&P Global SVC PMI Flash SA
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DISCLAIMER

INR

0.416524

0.394203

0.045777

0.001950

JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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