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US STOCKS-Wall St indexes end slightly higher as investors focus on Mideast peace hopes
• Wall Street's three main indexes closed slightly higher after Thursday's choppy session as oil prices lost ground, with some

officials citing progress in U.S.-Iran peace talks even as both sides took opposing stances over Tehran's uranium stockpile and
control of the Strait of Hormuz.

• The Dow Jones Industrial Average rose 276.31 points, or 0.55%, to 50,285.66, marking a record closing high. The S&P 500
gained 12.75 points, or 0.17%, to 7,445.72 and the Nasdaq Composite gained 22.74 points, or 0.09%, to 26,293.10.

Dollar near six-week high amid Iran war jitters
• The dollar held near six-week highs on Friday as traders weighed the prospects of a near-term deal to end the Middle East

war and assessed whether the Federal Reserve would raise interest rates if inflation continued to accelerate.
• The dollar index, which measures the greenback against a basket of currencies including the yen and the euro, rose 0.04% to

99.24, with the euro down 0.06% at $1.1611.
Oil prices settle higher on slow progress in US-Iran peace talks
• Oil prices climbed on Friday, as investors worried that the U.S. and Iran would be unable to reach a peace agreement that

would allow shipping traffic to return to normal in the Strait of Hormuz.
• Brent crude futures settled at $103.54 a barrel, up 96 cents, or 0.94%. U.S. West Texas Intermediate futures finished at

$96.60 a barrel, up 25 cents or 0.26%. Both had risen over 3% earlier in the session.
PRECIOUS-Gold on track for second weekly loss as rising oil prices drive up rate hike bets
• Gold fell on Friday and was headed for its second straight weekly loss, pulled lower by rising oil prices that kept inflation

concerns in focus and increased bets for a U.S. interest rate hike.
• Spot gold was down 0.6% at $4,515.83 per ounce, after falling 1% earlier in the session. It was down 0.4% for the week. U.S.

gold futures for June delivery settled 0.4% lower at $4,523.20. Spot silver fell 1.1% to $75.85 per ounce, platinum lost 2.5%
to $1,916.62 and palladium fell 2.1% to $1,349.30.



Date Time Currency Forecast

26-May 13:00 GBP CBI Distributive Trades

26-May 16:00 USD CaseShiller 20 MM SA 0.1%

26-May 16:00 USD CaseShiller 20 YY NSA 1.0%

26-May 17:00 USD Consumer Confidence 92.0

27-May 02:50 JPY Service PPI
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DISCLAIMER

INR
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0.001966
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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