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Wall St Week Ahead-Blockbuster SpaceX IPO set to test high-flying US stocks rally
• The long-awaited, massive SpaceX initial public offering is expected next week, a major event for the U.S. stock market, with

investors wary of possible overexuberance.
• Stock indexes fell on Friday as strong jobs data ignited fears of hawkish monetary policy and semiconductor shares tumbled

after a torrid run. The benchmark S&P 500 posted a weekly decline after nine straight weeks of gains. The S&P 500 was still up
about 8% in 2026, including a 16% rebound since its late-March low for the year.

MIDEAST STOCKS-Most Gulf markets end lower amid fresh US-Iran escalation
• Most Gulf stock markets closed lower after a fresh escalation clouded efforts to end the war between the U.S. and Iran.
• Saudi Arabia's benchmark index fell 0.6%, hit by a 3.1% slide in Saudi Arabian Mining Company and a 0.6% drop in oil major

Saudi Aramco. Qatar's index eased 0.3%, with Qatar National Bank, the Gulf's biggest lender, retreating 1.2%.
IMF says Saudi economy holding up during Iran war but growth could slow to 2% in 2026
• Saudi Arabia's economy has proved resilient during the Middle East war, but the conflict has weighed on non-oil activity and

confidence, leaving growth this year "notably" lower, the International Monetary Fund said.
• Growth is expected to come in "at about 2%" in 2026, mission head Azim Sadikov said in the IMF's latest Article IV mission

report following a visit to the kingdom from April 28 to May 13. The figure was markedly below the IMF's forecast of 3.1% for
2026, published in its April outlook.

Oil prices climb more than $3 after Israeli strikes on Lebanon
• Brent oil prices jumped more than $3 a barrel on Monday, initially spooked by Israel's launch of renewed strikes on Lebanon a

day earlier, but also gaining further steam after sounds of explosions were heard in Iran.
• Brent crude futures rose 3.39% to $96.24 a barrel while U.S. crude futures were up $2.87 or 3.17% at $93.41 per barrel.
PRECIOUS-Gold extends losses on US interest rate-hike fears
• Gold prices extended losses on Monday on rising fears of a U.S. rate hike after a strong jobs report, while renewed hostilities in

the Middle East pushed oil prices higher and fanned inflation concerns.
• Spot gold fell 0.2% to $4,319.09 per ounce. Prices fell about 3% on Friday, hitting the lowest since March 24. U.S. gold futures

for August delivery were down 0.5% at $4,343.20.



Date Time Currency Forecast

8-Jun 3:50 JPY GDP Rev QQ Annualised 1.3%

8-Jun 3:50 JPY GDP Revised QQ 0.3%

8-Jun 3:50 JPY GDP Cap Ex Rev QQ -0.9%

8-Jun 10:00 EUR Industrial Orders MM -2%

8-Jun 10:00 EUR Manufacturing O/P Cur Price SA
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FOREIGN EXCHANGE TRANSFER RATES as of 8th June 2026 - 08:30 AM

Al Ahli Bank of Kuwait K.S.C.P.

Treasury - UAE Treasury - DIFC

Abu Baker Al Siddique Rd - Al Khabaisi Level 22, Emirates Financial Towers, North Tower

P.O. Box 1719 Dubai, UAE P.O. Box 507162 Dubai, UAE

Tel: +971 4-6075 643 Fax: +971 4-2684 445 Tel: +971 4-6075 641 Fax: +971 4-2684 445

Reuters Code: ALBD Bloomberg Code: ALBD Reuters Code: ABDI Bloomberg Code: ABKD

DISCLAIMER
Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions, please contact:
ABK-UAE's Treasury at 6075643 or at treasuryuae@abkuwait.com.
ABK-DIFC's Treasury at 6075641 or at treasurydifc@abkuwait.com.
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