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US STOCKS-Nasdaq sinks as AI worries hit chipmakers
• The Nasdaq ended sharply lower on Tuesday, weighed down by losses in Micron Technology and other chipmakers due to

mounting doubts about the sustainability of Wall Street's AI-driven rally.
• The S&P 500 declined 0.45% to end the session at 7,503.85 points. Nasdaq declined 1.16% to 25,818.69 points, while Dow

Jones Industrial Average declined 0.25% to 52,925.15 points. The Dow briefly hit a record high earlier in session before
losing ground.

Dollar at week-high after US resumes Iran strikes; RBNZ hike hoists kiwi
• The U.S. dollar edged to its highest levels in a week in Asian trade on Wednesday as the U.S. renewed strikes on Iran, while

New Zealand's currency jumped after the country's central bank lifted interest ratesand flagged further tightening.
• The U.S. dollar index , which measures the currency against a basket of six peers, touched 101.210 for the first time since

July 2. Meanwhile, the kiwi dollar jumped 0.5% to highs of $0.5705. The greenback strengthened 0.2% to 162.46 yen,
advancing for a fourth day to reached the strongest level since July 2.

Oil prices climb as US strikes on Iran fuel fears truce is unravelling
• Oil prices climbed nearly 2% on Wednesday after the U.S. military launched airstrikes against Iran and reimposed crude

sales sanctions, raising fears their fragile truce was unravelling and Middle East supplies could be disrupted again.
• Brent crude futures gained $1.38, or 1.9%, to $75.54 a barrel, and U.S. West Texas Intermediate crude climbed to $71.81 a

barrel, up $1.37, or 1.9%.
PRECIOUS-Gold wavers as investors weigh US strikes on Iran, await Fed minutes
• Gold prices swung between gains and losses on Wednesday, as concerns around inflation and higher interest rates rose

after fresh U.S. strikes on Iran lifted oil and the dollar ahead of the release of the Federal Reserve's June meeting minutes.
• Spot gold rose 0.5% to $4,125.59 per ounce after dropping to its lowest since July 2 earlier in the day. U.S. gold futures for

August delivery shed 0.5% to $4,136.30.



Date Time Currency Forecast
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FOREIGN EXCHANGE TRANSFER RATES as of 8th July 2026 - 08:30 AM
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DISCLAIMER

INR
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0.384608

0.045980
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JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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