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Wall St Week Ahead-Alphabet, Intel results in focus for AI trade as US earnings rev up
• U.S. corporate earnings season gathers steam in the coming week as Alphabet and Intel are set to offer updates that could sway

the market-leading AI trade amid high profit expectations and uncertainty over the Iran war.
• The S&P 500 skidded on Friday to post a weekly decline, dragged down by a steep pullback in high-flying semiconductor shares.

Still, the benchmark S&P 500 remained up about 9% in 2026 and stood 2% below its early June record high.
MIDEAST STOCKS-Gulf bourses retreat as US–Iran hostilities intensify
• Most Gulf stock markets fell on Sunday as escalating U.S.–Iran attacks across the region stoked inflation concerns and strengthened

expectations of further U.S. interest-rate hikes.
• Qatar's stock market index retreated 1.5%, dragged down by a 3% slide in the Gulf's biggest lender by assets, Qatar National Bank.

Saudi Arabia's benchmark index closed flat, with oil major Saudi Aramco rising 0.6%. Bahrain's index was down 1.2% and Kuwait's
fell 0.4%. Egypt's blue-chip index fell 0.7%.

Egypt's economic growth expectations steady as regional conflict risks ease
• Expectations for Egypt's economic growth have remained broadly stable over the past three months while inflation forecasts have

been revised higher, a Reuters poll showed, as the economy proves more resilient to the Middle East conflict than initially feared.
• Egypt's economy grew 4.8% in the fiscal year that ended in June, according to the median forecast of 15 economists polled July 7-

16, edging up from the 4.6% predicted in April.
Brent oil tops $90 as US, Iran expand strikes in the Middle East
• Brent oil prices rose 2% to more than $90 per barrel on Monday, as escalating U.S.-Iran hostilities in the Middle East restricted oil

shipments through the Strait of Hormuz.
• Brent crude futures climbed $2.09, or 2.37%, to $90.19, touching the highest since June 11, extending gains after rising 15.9% last

week, its biggest weekly gain since April.
PRECIOUS-Gold slips as oil prices advance, Fed rate-hike voices grow
• Gold prices dipped as an escalation in the Middle East war pushed Brent crude above $90 a barrel, heightening inflation concerns

after many U.S. Fed Reserve policymakers signalled that interest rate hikes may be needed to curb price pressures.
• Spot gold was down 0.1% at $4,014.53 per ounce. U.S. gold futures for August delivery were steady at $4,019.80. Spot silver gained

1.9% to $56.95 per ounce, platinum was up 0.5% at $1,599.97 and palladium eased 0.2% to $1,244.50.
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FOREIGN EXCHANGE TRANSFER RATES as of 20th July 2026 - 08:30 AM

Al Ahli Bank of Kuwait K.S.C.P.

Treasury - UAE Treasury - DIFC

Abu Baker Al Siddique Rd - Al Khabaisi Level 22, Emirates Financial Towers, North Tower

P.O. Box 1719 Dubai, UAE P.O. Box 507162 Dubai, UAE

Tel: +971 4-6075 643 Fax: +971 4-2684 445 Tel: +971 4-6075 641 Fax: +971 4-2684 445

Reuters Code: ALBD Bloomberg Code: ALBD Reuters Code: ABDI Bloomberg Code: ABKD

DISCLAIMER
Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions, please contact:
ABK-UAE's Treasury at 6075643 or at treasuryuae@abkuwait.com.
ABK-DIFC's Treasury at 6075641 or at treasurydifc@abkuwait.com.
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