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US STOCKS-Wall Street rallies, Dow closes at record on Iran talks optimism
• U.S. stocks kicked off August on a strong note to send the Dow Industrials to a closing record high, as signs of de-escalating

U.S.-Iran tensions pulled down oil prices and Treasury yields in a busy week for earnings and economic data.
• The Dow Jones Industrial Average rose 693.38 points, or 1.32%, to 53,178.41, the S&P 500 gained 110.78 points, or 1.48%,

to 7,600.50 and the Nasdaq Composite gained 540.04 points, or 2.13%, to 25,913.90.
Yen clings to intervention gains as traders stay alert to more
• The yen held on to most of its intervention-driven gains on Tuesday, after last week's joint action by Tokyo and Washington

to shore up the currency kept speculators wary of rebuilding bearish positions.
• The yen weakened slightly in early Asia trade and was down 0.1% at 157.35 per dollar, having touched a three-month high

of 155.20 in the previous session, though it remained well above its 40-year low. The dollar index bounced from a 1-1/2-
month low to 99.98.

Oil ticks up after selloff as talks to end US-Iran war remain uncertain
• Oil prices rebounded 1% on Tuesday from a plunge in the previous session, fueled by concerns that Middle East supply

remains at risk as a diplomatic resolution to the U.S.-Iran war that has disrupted shipments still seems unlikely.
• Front-month Brent futures rose $1.12, or 1.3%, to $84.89 a barrel after dropping 7% in the previous session to a three-

week low. U.S. West Texas Intermediate (WTI) crude was up 77 cents, or 1%, at $81.11 after falling more than 5% in the
previous session to stand at its lowest in nearly a week.

PRECIOUS-Gold holds ground with Middle East turmoil, US jobs data in focus
• Gold nudged higher on Tuesday as investors weighed mixed signals on potential U.S.-Iran talks and awaited a series of U.S.

labor market reports this week for clues on the Federal Reserve's interest-rate trajectory.
• Spot gold rose 0.2% to $4,059.81 per ounce with investors looking ahead to reports on the U.S. labour market, including job

opening data later in the day, the ADP employment report on Wednesday and nonfarm payrolls figures on Friday.



Date Time Currency Forecast

4-Aug 02:50 JPY Monetary Base YY

4-Aug 16:30 CAD S&P Global Mfg PMI SA

4-Aug 17:00 USD JOLTS Job Openings 7.4Mn

4-Aug 17:00 USD Factory Orders MM 0.2%

5-Aug 09:45 EUR Industrial Output MM 0.3%
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FOREIGN EXCHANGE TRANSFER RATES as of 4th August 2026 - 08:30 AM
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TREASURY CONTACTS

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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