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US STOCKS-S&P 500 ends higher as CoreWeave results fuel AI optimism
• The S&P 500 and the Nasdaq ended higher on Wednesday, lifted by upbeat quarterly results from CoreWeave and other AI

infrastructure firms, while mild inflation data reinforced bets that the U.S. Federal Reserve will hold interest rates steady in
September.

• The S&P 500 climbed 0.26% to end the session at 7,748.50 points. The benchmark is up about 13% so far in 2026. The Nasdaq
gained 0.54% to 26,588.49 points for the session, while the Dow Jones Industrial Average declined 0.04% to 53,770.27 points.

Dollar gains, yen slips as US CPI meets expectations
• The dollar gained on Wednesday after U.S. consumer price inflation matched economists' expectations in July, even as traders

pushed back expectations on when the Federal Reserve is likely to hike rates.
• The dollar index, which measures the greenback against a basket of currencies including the yen and the euro, rose 0.17% to

99.98, with the euro down 0.14% at $1.1524. The Japanese yen weakened 0.1% to 159.45 per dollar. It has pared gains that
were made during the joint intervention in late July by U.S. and Japanese authorities to strengthen the Japanese currency.

Oil drops on lower demand forecasts despite deadlock in US-Iran talks
• Oil prices fell more than $1 on Thursday as forecasters lowered global oil demand projections for 2026 because of the

disruptions from the U.S.-Israeli war on Iran, though the supply constraints from the conflict provided a floor for the market.
• Brent futures dropped $1.29, or 1.5%, at $87.69 a barrel. U.S. West Texas Intermediate (WTI) crude fell $1.30, or 1.6%, to

$81.97.
PRECIOUS-Gold pauses after tame US inflation fuels rally to over two-month peak
• Gold steadied near a more than two-month high on Thursday as traders paused after a rally fueled by cooling U.S. inflation,

with attention turning to an upcoming producer price report for clues to prospects of near-term Federal Reserve rate hikes.
• Spot gold was little changed at $4,408.55 per ounce after jumping about 1% earlier to its highest since June 5. U.S. gold

futures for December delivery were steady at $4,467.



Date Time Currency Forecast

13-Aug 02:01 GBP RICS Housing Survey -31

13-Aug 02:50 JPY Corp Goods Price YY 7.4%

13-Aug 02:50 JPY Corp Goods Price MM 0.6%

13-Aug 09:00 GBP Business Invest QQ Prelim -0.5%

13-Aug 09:00 GBP GDP Prelim QQ 0.4%
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DISCLAIMER

INR

0.418847

0.381376

0.046284

0.001948

JOD

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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