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US STOCKS-Wall Street ends lower as higher yields, rising oil prices mark shaky start to September
• U.S. stocks extended their slide on Tuesday, as the global bond selloff deepened and crude prices spiked amid fading hopes

for a near-term solution to the U.S.-Israeli war with Iran.
• The Dow Jones Industrial Average fell 418.97 points, or 0.79%, to 52,766.93, the S&P 500 lost 54.67 points, or 0.71%, to

7,631.47 and the Nasdaq Composite dropped 271.11 points, or 1.03%, to 26,099.77.
Dollar holds firm as Middle East hostilities lift oil
• The dollar held firm on Wednesday as renewed hostilities in the Middle East pushed oil prices higher and revived inflation

concerns.
• The dollar index, which measures the greenback against a basket of currencies including the yen and the euro, was at

99.67. The British pound eased 0.04% to $1.3509, while the Australian dollar was steady versus the greenback at $0.7143.
The Japanese yen was little changed against the greenback at 160.21 per dollar.

Oil prices extend gains as US and Iran trade fresh strikes
• Oil prices rose in early trade on Wednesday, extending the previous session's surge, as concerns over supply disruption

intensified after U.S. and Iran exchanged strikes overnight, dimming hopes for a quick easing of tensions in the Middle East.
• Brent crude futures rose 75 cents, or 0.8%, to $95.40 a barrel, while U.S. West Texas Intermediate crude futures climbed 44

cents, or 0.5%, to $90.66.
PRECIOUS-Gold hits over 3-week low as MidEast tensions fan rate-hike fears
• Gold fell on Wednesday to its lowest in more than three weeks, as the escalating Middle East conflict lifted oil prices and

stoked inflation and rate-hike fears, while investors focused on upcoming U.S. jobs data.
• Spot gold was down 0.6% at $4,304.01 per ounce, its lowest since August 7. Prices were headed for a fourth straight

session of losses and remained below the 200-day moving average, a closely watched technical level. U.S. gold futures for
December delivery fell 1% to $4,350.80. Among other metals, spot silver lost 1% to $63.60 per ounce.



Date Time Currency Forecast

2-Sep 02:50 JPY Monetary Base YY

2-Sep 11:00 EUR Producer Prices YY

2-Sep 15:15 USD ADP National Employment 48k

2-Sep 16:45 CAD BoC Rate Decision 2.25%

2-Sep 17:00 USD Factory Orders MM 0.6%
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FOREIGN EXCHANGE TRANSFER RATES as of 2nd September 2026 - 08:30 AM

Treasury Sales Desk Al Ahli Bank of Kuwait

Tel: +965 2290 6789 Ahmad Al Jaber Street, Safat Square

Fax: +965 2244 0230 P.O. Box 1387 Safat, 13014 Kuwait

Email: TCD@abkuwait.com Tel: +965 22 400 900 / 1 899 899

Reuters Code: AHLK Bloomberg Code: AHLK Web: eahli.com

DISCLAIMER

INR
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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