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US STOCKS-Nasdaq ends sharply lower as hot inflation data stirs rate-hike worries
• Hotter-than-expected inflation data sent the Nasdaq to a sharply lower close on Wednesday, with worries about more

interest rate hikes from Federal Reserve pummeling shares of Oracle, CoreWeave and other AI stocks sensitive to higher
borrowing costs.

• The S&P 500 declined 1.11% to end the session at 7,718.94 points, its biggest one-day drop since July 29. The Nasdaq
declined 1.88% to 26,692.87 points, its biggest daily drop since July 23. The Dow Jones Industrial Average declined 0.09% to
51,621.48 points.

Dollar retreats from 18-month high despite hot CPI as Fed officials temper hike bets
• The dollar slipped from an 18-month peak despite hotter-than-expected inflation data, as cautious remarks from Federal

Reserve officials and a pullback in Treasury yields led traders to scale back expectations of an October rate hike.
• The dollar index, which measures the US currency against a basket of peers, was down 0.1% at 102.06. It has given back

most of the gains it made after Wednesday's hot inflation reading pushed it to an 18-month high.
Oil prices retreat as investors weigh supply outlook, Middle East tensions
• Oil prices fell more than 1% on Thursday as investors weighed risks to supply from attacks on shipping through the Strait of

Hormuz against US efforts to cut petroleum shipping costs by easing sanctions on vessels.
• Brent crude futures fell $1.64, or 1.6%, to $104.42 a barrel, while US West Texas Intermediate crude futures were down 98

cents, or 1%, to $94.11, reversing gains from the previous session.
PRECIOUS-Gold rebounds from one-week low as dollar slips
• Gold rose more than 1% on Thursday, rebounding from a one-week low hit in the previous session as the US dollar eased,

while investors assessed the likelihood of a Federal Reserve interest rate increase this month after a hot inflation report.
• Spot gold was up 1.3% at $4,158.63 per ounce, after hitting its lowest since October 7 on Wednesday. US gold futures for

December delivery rose 1.8% to $4,180.00 per ounce. Among other metals, spot silver gained 1.1% to $56.26 per ounce.



Date Time Currency Forecast

15-Oct 02:50 JPY Machinery Orders YY 15.7%

15-Oct 02:50 JPY Machinery Orders MM 3.0%

15-Oct 09:00 GBP Manufacturing Output YY 2.3%

15-Oct 09:00 GBP Manufacturing Output MM -0.1%

15-Oct 09:00 GBP Industrial Output YY 0.7%
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FOREIGN EXCHANGE TRANSFER RATES as of 15th October 2026 - 08:30 AM
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DISCLAIMER

INR

0.412181

0.375114

0.046792

0.001971

JOD

Alyaa Al Muhanna

Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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