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Wall St Week Ahead-Midterm US elections, earnings, jobs data loom for AI-wary stock market
• US midterm elections, a heavy slate of corporate earnings and the monthly jobs report will further test stock investors next week,

after a series of setbacks for the market-leading AI trade.
• Dragged down by tech and AI-related stocks, the S&P 500 sank 1.8% on Friday while the Nasdaq Composite fell 2.9%. The S&P 500

was last up over 10% on the year.
MIDEAST STOCKS-Qatar surges, bucking Gulf market slide on Iran war concerns
• Gulf stock markets fell on Sunday as investors remained wary of the risk of renewed conflict between the United States and Iran

after this week's US midterm elections, although Qatar's market bucked the regional trend.
• Saudi Arabia's benchmark index slipped 0.8%, with nearly all constituents ending lower. Qatar's benchmark index rebounded from

the previous session's decline to rise 4.6%, marking its sharpest intraday percentage gain in more than eight years.
Apollo deepens Abu Dhabi ties with strategic investment in Mubadala Capital
• Apollo Global Management is buying a minority stake in Mubadala's alternative asset management unit and committing capital

across its various investment strategies, subsidiary Mubadala Capital said on Monday, as the US investment giant deepens ties with
the Abu Dhabi wealth fund.

• As part of the deal, Apollo is expected to commit a total of $5 billion to Mubadala Capital’s investment strategies together with
other strategic investors, which will also join as minority shareholders in the subsidiary, Mubadala Capital said in a statement.

Oil prices ease 3% on optimism for Qatari-led talks on ending Iran war
• Oil prices slipped more than 3% on Monday after Iranian and Qatari officials held a third straight day of talks aimed at pushing for a

deal to end the US-Israeli war on Iran.
• Brent crude futures fell $3.68, or 3.2%, to $109.75 a barrel while US West Texas Intermediate crude was at $100.69 a barrel, down

$3.43, or 3.3%.
PRECIOUS-Gold lingers near one-year low as Fed hike expectations firm
• Gold prices ticked up in early Asian trading on Monday but hovered near a one-year low, as persistent inflation concerns reinforced

expectations that the Federal Reserve could raise interest rates later this year, weighing on bullion's appeal.
• Spot gold was up 0.5% at $3,894.89 per ounce but hovered near its lowest level since October 2025, touched in the previous session.

US gold futures for December delivery rose 0.1% to $3,903.90. Spot silver gained 1.2% to $49.6935 per ounce.



Date Time Currency Forecast

02-Nov 11:00 EUR Retail Sales MM Real 0.4%

02-Nov 12:45 EUR S&P MFG Final PMI 50.2

02-Nov 12:50 EUR S&P Manufacturing PMI 49.3

02-Nov 12:55 EUR S&P Manufacturing PMI 54.2

02-Nov 13:30 GBP S&P GLOBAL MANUFACTURING PMI 52.8
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FOREIGN EXCHANGE TRANSFER RATES as of 2nd November 2026 - 08:30 AM

Al Ahli Bank of Kuwait K.S.C.P.

Treasury - UAE Treasury - DIFC

Abu Baker Al Siddique Rd - Al Khabaisi Level 22, Emirates Financial Towers, North Tower

P.O. Box 1719 Dubai, UAE P.O. Box 507162 Dubai, UAE

Tel: +971 4-6075 643 Fax: +971 4-2684 445 Tel: +971 4-6075 641 Fax: +971 4-2684 445

Reuters Code: ALBD Bloomberg Code: ALBD Reuters Code: ABDI Bloomberg Code: ABKD

DISCLAIMER
Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions, please contact:
ABK-UAE's Treasury at 6075643 or at treasuryuae@abkuwait.com.
ABK-DIFC's Treasury at 6075641 or at treasurydifc@abkuwait.com.
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