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US STOCKS-Wall Street ends higher after Democrats win Congress; data center stocks tumble
• Wall Street closed sharply higher on Wednesday as Democrats' sweeping midterm election victory eased political

uncertainty and boosted risk appetite, though data center shares fell on fears of tighter AI regulation.
• The S&P 500 gained 119.7 points, or 1.6%, to end at 7,688.62 points, while the Nasdaq Composite added 364.50 points, or

1.4%, to 25,736.51. The Dow Jones Industrial Average rose 1,569.40 points, or 3%, to 53,356.12.
Dollar edges lower as US election outcome spurs risk sentiment; sterling gains
• The dollar extended its decline on Thursday in the aftermath of an overwhelming victory by Democrats in US midterm

elections, which sent oil prices sharply lower and buoyed risk sentiment.
• The dollar index, which measures the greenback against a basket of currencies, fell 0.25% to 101.22, extending a 0.34%

slide on Wednesday. The euro climbed 0.32% to $1.1263, while the yen strengthened 0.35% to 157.84 per dollar. Sterling
strengthened 0.14% to $1.349, poised for its highest close since September 14.

Oil falls for a fourth day on expectations for lower risk of Iran war escalation
• Oil prices fell for a fourth day on Thursday on expectations the losses US President Donald Trump's Republican Party

suffered in Congressional elections this week may reduce the risk of further escalation of the US-Israeli war on Iran.
• Brent futures fell 97 cents, or 1.03% at $93.65 a barrel, while US West Texas Intermediate crude futures were down $1.14,

or 1.29%, to $86.98.
PRECIOUS-Gold rises after biggest daily gain since August, with US payrolls in focus
• Gold prices rose in early Asian trade after posting their biggest daily gain since mid-August in the previous session, buoyed

by a weaker US dollar, while investors awaited this week's non-farm payrolls report for clues on the Federal Reserve's
policy outlook.

• Spot gold was up 0.6% at $4,082.76 per ounce, after climbing about 3.4% on Monday. US gold futures for December
delivery gained 0.5% to $4,092.90. Among other metals, spot silver rose 0.3% to $52.37 per ounce.



Date Time Currency Forecast

5-Nov 10:00 EUR Industrial Orders MM 4.8%

5-Nov 10:45 EUR Industrial Output MM 0.3%

5-Nov 12:30 GBP S&P Global CONSTRUCTON PMI 46.1

5-Nov 15:00 GBP BOE Bank Rate 4%

5-Nov 15:00 GBP BOE MPC Vote Unchanged 2
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FOREIGN EXCHANGE TRANSFER RATES as of 5th November 2026 - 08:30 AM
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Please note that the above rates are subject to market fluctuations. To obtain special rates on FX transactions or Fixed Deposits, please contact ABK's 
Treasury at 2290 6789 or at TCD@abkuwait.com.

Please note that the above data is derived in good faith, the information provided in this report is collated from publicly available data. The information 
used and statements are not guarantees, warranties or representations and Al Ahli Bank of Kuwait K.S.C.P (“ABK”) nor any of its affiliates has made any 
independent verification as to the accuracy or completeness of any information herein. ABK assumes no responsibility or liability for short-term or long-
term decisions made by anyone based on the analysis included in this report.
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