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DISCLOSURE OF BASIC INFORMATION

Product name Fixed deposit — Interest paid in advance
Deposit type Fixed deposit paid in advance for 5 years

Minimum amount

to open deposit KD 20,000

Annual deposit fees No annual fees on deposit

Interest calculation  Interest is calculated based on the deposit period according to the formula:
method (Amount x Interest Rate) x (Period / 365)

e The available term is 5 years only

. ¢ Available in Kuwaiti Dinar only
General Information o . .
e Possibility to obtain a loan secured by the deposit

e The deposit interest is credited in advance to the customer’s account

Procedures and Consequences related to the Deposit

If the customer requests to withdraw the deposit before its maturity date, and the bank agrees to this
request, interest will not be earned for the full deposit period. The bank may deduct the applicable
commission according to its internal regulations. No penalty fee is charged for breaking the deposit, but the
customer will not receive the interest.

Terms and Conditions Amendment Procedures

The bank is entitled to amend the terms and conditions related to the deposit at any time. The bank will
notify the customers of any amendment in its branches or by any other available method at least 30 days
prior to implementation. This shall be enforceable on the cardholder/customer within this period (30 days).




